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September 5-9, 2019 | Long Beach | Live & Online 


From Our Official September Long Beach Auction 
Visit HA.com/4015 to view the catalog or place bids online. 


St. John, NB- Bank of New Brunswick $10 
1.9.1903 Ch. # 515-18-08 
PMG Very Fine 35 EPQ 
From the Harry M. Eisenhauer Collection 
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Egypt National Bank of Egypt 100 Pounds 
20.11.1904 Pick 6s Specimen 
PMG Choice Uncirculated 63 
From the Yuri Solovey Collection 


East Africa Currency Board 200 Shillings or 
10 Pounds Mombasa 15.12.1921 Pick 17 


Palestine Palestine Currency Board 
50 Pounds 30.9.1929 Pick 10b 
PMG Very Fine 30 


Egypt National Bank of Egypt 50 Pounds 
ND (c.1904-1912) Pick 5cts Color Trial Specimen 
PMG Choice About Uncirculated 58 EPQ 
From the Yuri Solovey Collection 


Un SNES ~PYPODNES. 


mast HOUsS 


East Africa Currency Board 1000 
Shillings or 50 Pounds Mombasa 
15.12.1921 Pick 18 


For a free appraisal, or to consign to an upcoming auction, contact a Heritage 
Consignment Director today. 800-872-6467, Ext. 1001 or Currency@HA.com 
DALLAS | NEW YORK | BEVERLY HILLS | SAN FRANCISCO | CHICAGO | PALM BEACH 
LONDON | PARIS | GENEVA | AMSTERDAM | HONG KONG HERITAGE. 


Always Accepting Quality Consignments in 40+ Categories AUCTIONS 
Immediate Cash Advances Available THE WORLD’S LARGEST 
1 Million+ Online Bidder-Members NUMISMATIC AUCTIONEER 


Heritage Numismatic Auctions, Inc. LSM0818768, Paul Minshull 
LSM0605473. BP 20%; see HA.com. 50160 


FROM THE PRESIDENT 


money, be it collecting, researching or talking with others. This summer the month 

of July seemed to disappear under a mountain of other life projects. Maybe my 
“addiction,” for lack of a better word, had abated? Then the mail delivered not one, but 
two dealer offerings of stunning new world banknote issues that will knock your socks 
off. They included the first totally redesigned set from Aruba in almost two decades 
(if nothing else, at least check out the amazing security strips). New polymers from 
Samoa, Vanuatu, Solomon Islands, Eastern Caribbean, Romania and the Singapore 
Bicentennial issue came along with new 2019 date sets from Kenya, Ghana, and so 
many other countries. Is it any wonder we all love this hobby so much! Remember 
it’s not too early to nominate your favorite for the 2019 Bank Note of the Year Award. 


[= at least some time most weeks devoted to various aspects of world paper 


2018 BOOK OF THE YEAR, LITERARY 
AWARDS & EDITOR ACCOLADES 


Elsewhere in this issue of the Journal please check out the complete listing of 2018 
Book of the Year and Literary Awards. The competition seems to get tougher every 
year while submissions for the 2019 Awards just keep arriving. Congratulations again 
to IBNS Journal Editor Alexander Kort for a third consecutive first place in the 2018 
ANA Outstanding Club Publications Category. Alexander and designer Hera Lee 
deserve another round of kudos for this unprecedented IBNS “THREE PEAT.” What 
a publishing team we have assembled. 


F+W MEDIA INC. BANKRUPTCY SALE 


In a convoluted twist to the F+W bankruptcy proceeding, the sale was split between 
their book division and their community property division. The books went to 
Penguin/Random House while the community property went to several successful 
bidders. The collectibles group, which includes the Standard Catalog of World Paper 
Money (3 volumes), now belongs to Active Interest Media. What that means for world 
paper money devotees is that WPM editor, Tracy Schmidt, is now part of AIM and is 
still working full time amassing photos and data for new issues, even though the next 
publication date has yet to be determined. 


IBNS BOARD ACTIVITIES & 2020 ELECTIONS 


If you would like to be considered for an IBNS Board or Officer elected position, the 
next couple months are critical. Our nominating committee will soon begin soliciting 
nominations for elections in 2020. I am completing my second and last term as your 
President according to IBNS bylaws. The new Board will take office at the June 2020 
International Paper Money Show in Kansas City. Already the Board is diligently work- 
ing on a new member data base to replace our current antiquated system. The new 
Board will need to complete and oversee this project. 


The ANA summer show will be history by the time members receive this message but 
that still leaves the Maastricht Fall Paper Money Show followed by the London World 
Paper Money Show the next weekend plus auctions galore. Recruiting new IBNS mem- 
bers remains a priority for all of us. They are the next generation of collectors and 
dedicated advocates. Cheers! 


Dennis J. Lutz, M.D. 
President IBNS 


The IBNS Journal content is copyrighted by its authors and may not be reproduced in any form without the written consent of 
the author or the International Bank Note Society (www.thelBNS.org). The IBNS Journal is published by the International Bank 
Note Society (IBNS) for its members. The views and opinions presented by contributors are those of the authors and do not 
necessarily reflect the views and opinions of the IBNS. While effort is made to ensure accuracy of material published, including in 
advertisements, the IBNS takes no responsibility for errors and omissions. 
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Autumn Banknote Auctions 


The Ibrahim Salem Collection of British Commonwealth - Part II 
2 October. 2019, 10am 


World Banknotes, 2 Oct 2 October 2019, 2pm 
3 October 2019, 10am 


The Lou Manzi and A. J. Simms Collections of British Banknotes 
& other properties - Part II 
10 October 2019, 10am 
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Banque de Syrie et du Grand-Liban, Lebanon, Government of the Leeward Islands, 
100 livres, 1939 (old date 1935) specimen 2 shillings 6 pence, 1921 
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2018 BOOK & LITERARY AWARDS 


Presented by 
Dennis Lutz 
and Joel Shafer 


BOOK OF THE YEAR AWARD 2018 


1. Paper Money of Scotland (Volume I & II) - Jonathan 
Callaway and David Murphy, Pam West, Surrey, United 
Kingdom (2018) 


2. From Piastres to Polymer - A history of the paper money of 
Mauritius from 1720 to 2017 — Owen Griffiths, Jean-Marie 
Huron and Marina Carter, Bioculture Press, Mauritius 
(2018) 


3. Kjell William Riibes Norske Seddelsamling 1695-2017 - 
Kjell William Riibe, Trondheim Norway (2018) 


4. Vietnam and French Indo-China Banknotes Catalogue 
(Section One) - Nguyén Huynh Thé Vinh, Ho Chi Minh, 
Viet Nam (2018) 


Honorable Mention: (alphabetical order) 


Billets Et Tickets D’Outre-Mer [French Colonial Necessity Notes 
and Tickets] - Georges Bayle, Marseille, France (2018) 


Cuban-Spanish Colonial Paper Money 1857-1902 — Yigal Arkin, 
Jerusalem, Israel (2018) 


Die Deutschen [German] Banknoten ab 1871 (21st ed.)— Hans- 
Ludwig Grabowski, Battenberg, Regenstauf, Germany (2018) 


French Southeast Asia Coins & Currency (3rd ed.) - Howard 
Daniel III, The Southeast Asian Treasury, Port Saint Lucie, FL, 
U.S.A. (2018) 


Katalog der Osterreichischen [Austrian] Banknoten ab 1759 
(3rd ed.), Johann Kodnar and Norbert Kunstner, Vienna, 
Austria (2018) 


Kruger’s Bluebacks - Paper Currency Issued by the Zuid- 
Afrikaansche Republiek During the Boer War 1899-1902 - 
Everhard Vissers, Monaco (2018) 


Mehilba World Replacement (2nd ed.) - Dr. Ali Mehilba, 
Alexandria, Egypt (2018) 


Nordke Pengesedler med Svalbard og Bjornoya 1695-2017 
[Norwegian Banknotes with Svalbard (Spitsbergen) and Bear 
Island and Norwegian Emergency Notes Issued 1940] - Karl 
Saethre, Bergen, Norway (2018) 


The New Book on World War 2 Italian POW & Internment 
Camp Notes (Ist ed.) - David E. Seelye, Prescott, AZ, U.S.A. 
(2018) 


2018 IBNS JOURNAL ARTICLES: 
FRED PHILIPSON AWARD 


1. Mark D. Tomasko, “Postwar Bank Note Design I: The 
Work of John White” (Vol. 57, #3) and “Postwar Bank Note 
Design II: The Work of Brian J. White” (Vol. 57, #4) 


2. Richard Scott Morel, “Research Resources for Perkins 
Bacon and Company Paper Money at the British Library” 
(Vol. 57, #1) 


3. Rezwan Razack, “Banco Naciaonal Ultramarino Banknotes 
of 1906 for Portuguese India in Goa” (Vol. 57, #2) 


Honorable Mention: (alphabetical order) 


Parcidio L. Campos e Matos, “Macau-BNU Banknotes Dated 
1981/1984: Replacement and Error Notes” (Vol. 57, #4) 


Evangelos Fysikas, “1944, The Emergency Banknotes of Nafplio 
in Greece” (Vol. 57, #2) 


Mark Lazarus, “Aviation and the Bank Note, Part 2: Antoine de 
Saint-Exupéry” (Vol. 57, #1) 


Roland Rollins, “Detecting Moiré Patterns on Bank Notes” 
(Vol. 57, #2) 


Martien van de Ven, “Sample Notes of Kurz are Worth 
Collecting” (Vol. 57, #1) 


WARD D. SMITH AWARD 
(Best article related to Chinese banknotes) 


James Contursi, “Serial Number Nuances on Republic of China 
Banknotes” (Vol. 57, #1) 


2019 AMON G. CARTER, JR. EXHIBIT AWARD 


Neil Shafer, “Oops! World Paper Money Errors” 


INTERNATIONAL BANK NOTE SOCIETY JOURNAL 58.3 3 


IBNS Hall of Fame 


The IBNS Hall of Fame honours the men and women whose pioneering efforts, dedication and research in the area of paper 
money collecting have laid the foundations of the hobby today. The list of inductees, begun in 2010, will be built up over the 
years and with it, it is hoped, an appreciation of the historical development of world paper money collecting. The current 
inductees (in alphabetical order of family name) are: 


Milan Alusic Ruth Hill John Sandrock 
Michel Becuwe Arnold Keller Carlton “Fred” Schwan 
Yasha Beresiner Jimmie Lawrence Neil Shafer 
Milt Blackburn Walter Loeb Ward D. Smith 
Joseph E. Boling King On Mao Mel Steinberg 

Weldon D. “Burt” Burson Arthur C. “Art” Matz George J. Sten 
Amon G. Carter Dwight Musser William H. Stickles 
Mike Crabb Colin Narbeth Peter Symes 
Howard A. Daniel II Fred Philipson Michael Vort-Ronald 
Kenneth Graeber Albert Pick Pam West 
Gene Hessler Trevor Wilkin 


CAN YOU HELP THE IBNS? 


THE IBNS IS LOOKING FOR A MEMBER TO FILL THE POSITION 
OF UK SECRETARY/ASSISTANT TREASURER 


The duties involve sending monthly dues notices and reminders, maintaining a 

membership database and correspondence with the membership. The position also 

requires the secretary to process dues payments and to maintain an IBNS bank account. 
Of necessity, the secretary must reside in the United Kingdom.. 


Anyone who has been a member of the Society 
for at least two years and would like more information 
or is interested in taking on the position, is asked to 
contact Roger Urce (General Secretary) via email at 
general-secretary@theibns.org. 
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ALL CATALOGS ONLINE — www.auktionen-gaertner.de 


WE ARE ALWAYS LOOKING FOR 


e Banknotes from all over the world especially British, 
French, Dutch and Portuguese colonies, 
dependencies, proofs, occupation issues, patterns 

e Banknote collections and bundles 

e Banknotes before 1970 

e Valuable emergency money 

© Coins of all kinds, medals and shares 


TAKE ADVANTAGE OF 


Discreet and high-quality advice from our experts 
Prompt and reliable processing 
Personal visits by appointment 


Free pick-up service at your home for large 
consignments 


Reasonable consignment fees with no hidden 
costs (“flat-fee all inclusive“) 

Internationally distributed auction catalogs 
Special catalogs for special consignments 


Huge international customer base 
(over 179,000 collectors and dealers) 
International cooperation partners in: 

j j j Chrictiysls Grartiney 
Australia, Austria, Canada, Singapore 45. AUKTION 
and the United States 


biddr www.biddr.com 


eS Anon LIVE- BIDDING 
CONSIGN OR SELL NOW! [S| onen your Free 
Get in touch with our experts: e : = | AUCTION CATALOG 
Cp ite > — a, 
Phone: +49-(0)151-12425566 << 5 8 Give us a call: +49-(0)7142-789400 
E-mail: banknotes@auktionen-gaertner.de == gr contact us by mail: 


== info@auktionen-gaertner.de 


Auktionshaus Christoph Gartner GmbH & Co. KG 


Steinbeisstr. 6+8 / 74321 Bietigheim-Bissingen, Germany / Tel. +49-(0)7142-789400 
Fax. +49-(0)7142-789410 / info@auktionen-gaertner.de / www.auktionen-gaertner.de 
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a century 
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WE BUY AND SELL SINGLE NOTES, COLLECTIONS, AND HOARDS. 
THERE IS NO GROUP TOO LARGE! 


WE ESPECIALLY WANT BRITISH, SCOTTISH, IRISH, 
EASTERN EUROPEAN AND CHINESE NOTES 
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We have been helping collectors for the past 63 years. How can we help you? 
Visit our shop opposite the British Museum | Contact us for a complimentary copy of our 
45 Great Russell Street, London WCIB 3J L monthly newspaper/ catalogue: The Phoenix 
Open weekdays: 9.30am - 5pm, Saturdays by appointment Tel: 020 7636 1188 


: a : Fax: 020 7323 2860 
Check out our website for a vast range of British and ancient Email: info@coincraft.com 


coins, British and world banknotes, medals, antiquities and 
numismatic books, special offers and much more 


www.coincraft.com Followus at: yf {ij 


KOREAN WOMAN PIECES TOGETHER [W550,000) IN 
SHREDDED BANKNOTES 


We've all had moments of forgetfulness in the office, but a 
woman in South Korea spent at least a month trying to make 
up for her mistake. 


On June 2, she accidentally put an envelope containing 11 
pieces of 50,000 won (S$58) banknotes into the shredder. 


The cash was cut up in mere seconds. Startled by her blunder, 
the woman looked for help online. 


She found out that the mutilated banknotes could only be 
exchanged for new ones if they were restored to 80 per cent of 
their original forms. 


So the woman began the arduous task of piecing them to- 
gether. 


Over the next month, she spent time after work reassembling 
the shreds together, with her husband and daughter to cheer 
her on at home. She finally completed the task in July. 


With the reassembled banknotes, the woman managed to 
exchange them for new ones at the bank. 


Her persistence also impressed her boss, who decided to re- 
ward her with a meal. 


She took to social media on July 11 to share her experience. 


When her story was shared on Weibo this week, users com- 
mented, “This woman can go crack police cases since she can 
reassemble these shredded banknotes. Respect!” 


Another wrote, “A shredder that cuts papers up in strips is 
still okay, my officer shredder cuts documents in pieces so 
small, there’s no hope of putting anything back together.” 


The incident also serves as a reminder to other officer workers 
— look twice before you slide papers into the shredder. 


ASIAONE - Lam Min Lee 16.07.2019 


IDEAS WANTED FOR FUTURE BANKNOTE 
SECURITY PRINT TECH 


A call for innovations that could become security features on 
future banknotes has been launched by the Defence & Securi- 
ty Accelerator (DASA) and the Bank of England. 


DASA is part of the Ministry of Defence. Its remit is to find 
and fund “exploitable innovation to support UK defence and 
security quickly and effectively, and support UK prosperity”. 


The market exploration is aimed at developing an under- 
standing of capabilities that currently exist, or of new ideas 
that could potentially become new security features for 
banknotes. 


“The Bank of England is now looking ahead and inviting 
ideas to develop novel security features and print technolo- 
gies for consideration for potential use in future generations 
of banknotes,” DASA stated. 


It said the technologies would need to be suitable for integra- 
tion into a banknote design, and fulfil the following criteria: 
be difficult to counterfeit or simulate; easy to communicate, 
and easy and intuitive for the public in use; durable; and com- 
patible with high-volume printing techniques. 


Techniques that will not be considered include holographic 
foils, lenticular lens features, and optically variable inks. 


Current banknotes have a range of overt security features to 
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help the public recognise genuine notes, such as see-through 
windows (in the case of polymer banknotes), colour-shifting 
foils with fine details, raised printing, and holograms with 
flipping images. 


Interested parties can submit innovation outlines via DASA’s 
Enterprise Collaboration Service platform for the submission of 
proposals, which contains further guidance about submissions. 


The submissions period runs until the end of March 2020. 


PRINT WEEK UK - Jo Francis 26.07.2019 


CENTRAL BANK OF AZERBAIJAN TO USE NEW 
TECHNOLOGIES TO COLLECT UNSUITABLE BANKNOTES 


Central Bank of Azerbaijan (CBA) will introduce new tech- 
nologies to collect unsuitable banknotes in accordance with 
new rules, Trend reports from the press conference of the head 
of CBA. 


New parameters set in the CBA reading devices will be applied 
when determining the unsuitability of banknotes, said Direc- 
tor of the Cash Department of the Bank Adishirin Gasimov. 


According to him, it is also planned to introduce new contain- 
ers for the transportation of money. 


“This system already exists in Europe and the US. In case of 
illegal opening of money containers, embedded capsules with 
indelible paint taint the banknotes, which renders them unus- 
able,” he noted. 


The matter is currently being considered by experts and the Fi- 
nancial Market Supervisory Authority (FIMSA) of Azerbaijan. 


Trend News Agency - Kamala Mammadli 26.07.2019 


DEADLINE FOR EXCHANGING OLD SH1,000 
NOTES REMAINS SEPTEMBER — CBK 


Central Bank of Kenya (CBK) Governor Dr Patrick Njoroge 
maintains that the deadline for phasing out the old Sh1,000 
notes is September, 30, 2019. 


“The deadline for exchanging the old series KES 1,000 notes is 
and remains September 30, 2019. Those notes will be valueless 
October 1, 2019. Be so advised,” tweeted Njoroge on Thursday. 


The directive to adopt new currency was issued during Mada- 
raka Day celebrations in Narok on June 1. 


He said that where he revealed the older Sh1,000 notes were 
being used for illegal financial flows in the region. 


“We have assessed the grave concern our large banknotes — 


particularly the older Sh1,000 series are being used for illicit 
financial flows in Kenya and other countries in the region. 
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“To deal conclusively with these concerns, the older Sh1,000 
series shall be withdrawn. By a Gazette Notice dated May 31, 
2019, all persons have until October 1, 2019, to exchange those 
notes, after which the older Sh1,000 will cease to be legal ten- 
der,” said Njoroge. 


The move was lauded by several quarters who said that was a 
good move in fighting corruption. 


Others took issues with the deadline saying that it is too short 
and that it would hurt the stock exchange market. 


Hivisasa / Nairobi 26.07.2019 


BOMBAY HC QUESTIONS THE NEED T0 
RESIZE CURRENCY, SAYS DEMONETIZATION 
EXPOSED THE MYTH OF FAKE CURRENCY 


The Bombay High Court said that Demonetization exposed 
the myth of fake currency in circulation. High Court, on Au- 
gust 1, directed the Reserve Bank Of India to file an affidavit 
putting out reasons for resizing of notes and coins frequently. 


A bench of Chief Justice Pradeep Nandrajog and Justice NM 
Jamdar heard a PIL filed by National Association for the Blind 


(NAB) that directed the RBI to include distinctive features in 
the new currency notes and coins for the visually impaired. 


“You keep saying fake currency. What is a fake currency? De- 
monetization showed us that this whole ‘Pakistan took away 
Rs 10,000 cr’ was a myth. What is the reason for changing fea- 
tures on the notes? What is the compulsion for changing the 
size?” CJ Nanrajog said, enquiring from RBI’s Counsel Dhaval 
Patil about the frequent change in sizes of notes. 


The judges also said that the practice of changing the size of 
currencies won't reduce or do away with fake currency, point- 
ing at the Demonetization of 2016. 


“The dollar continues to be the same, yet you keep redesign- 
ing. At least the size should remain the same,” he added. 


In a previous hearing, Advocate Uday Warunjikar submitted 
that the new currency notes and new coins introduced by RBI 
were not user-friendly for the visually impaired and blind. 


The bench said that the RBI must exercise powers in such a 
way that no one faced any inconvenience and suggested the 
RBI take advice from various organisations of blind people. 


“In the earlier notes and coins, there were marks, even the size 
of currency notes and coins used to differ with the denomina- 
tion. This does not apply to the new notes and coins,” he argued. 


The Reserve Bank Of India had formed a four-member 
committee in February to develop a mobile application that 
could help the visually impaired and blind to identify the 
notes and coins. 


Among the fresh currency notes that are in circulation, de- 
nominations of Rs 100 and above already consist “tactical 
markers and embossments” to help the visually challenged 
identify the denominations on banknotes and coins. 


“But these markers often fade with frequent usage. Therefore 
the new software would be of significant help for the visually 
impaired,” Senior Counsel Shyam Mehta submitted before the 
court in the previous hearing. 


The Court has now asked the RBI to file its reply within two 
weeks and listed the matter for hearing three weeks later. 


The Logical Indian online - Navya Singh 02.08.2019 


NIGERIA: CENTRAL BANK TACKLES CULTURAL 
HABIT OF MONEY SPRAYING AT SOCIAL EVENTS 


The Central Bank of Nigeria (CBN) has recently advised Nige- 
rians to exchange dirty and mutilated banknotes in any bank 
nearest to them. The continued circulation of these banknotes 
is not only embarrassing to the apex bank, but constitutes a 
dent on the image of the country. Despite the directive to the 
banks by the CBN to exchange these banknotes, “fresh and 
crispy currency notes of N1,000, N500, N200, N100 and N50 
denominations are still scarce and cannot be obtained in most 
of the banks, while Automated Teller Machines (ATM) con- 
tinue to dispense mutilated banknotes. 


But the irony of the situation is that while bank customers are 
denied new banknotes, these new banknotes are openly sold 
and exchanged with dirty notes by some agents, who charge 
commission for it at parties and other social events in the 
country. 


However, selling of local currencies are illegal in Nigeria, but 
some agents, mostly women, are patronized daily by mer- 
ry-makers, who are in the habit of spraying crisp banknotes 
at parties. The CBN had on several instances warned that the 
habit of spraying money at parties was contributing to the 
plight of the local currencies as they are usually matched on 
while spraying and dancing at social events. 


But this appeal has not been heeded as “spraying of money” 
during ceremonies and parties are still going on and the social 


money agents are still selling new banknotes. 


The money spraying culture is largely practiced among the 


Yoruba people in Nigeria’s South West. But this cultural habit 
has permeated to the Eastern and Northern parts of Nigeria. 


During such merry-making, people come forward while 
dancing to rain crisp notes on those on the dance floor and 
the musicians. Aside being a sign of flamboyance, spraying 
money on the celebrant shows his social status. It is often used 
to assess how much a person is appreciated by his or her peers, 
friends and relations. 


But this cultural habit is against the law as prescribed by the 
CBN Act Section 21 which declares that it is illegal and an 
abuse of the banknotes. 


The Act forbids writing on banknotes; stapling banknotes as 
the pins can cause corrosion; and tearing banknotes. “It is 
against the law to append ink stamp on the Naira banknotes 
or stain the banknotes with oil or ink, as this is also a form of 
defacing.” 


Although it is against the law to reject the Naira (Section 20 
subsection 5 of the CBN Act), some Nigerians are compelled 
to reject tattered banknotes. Central Bank of Nigeria (CBN) 
spokesman Isaac Okorafor said that it also erodes the sense 
of pride and confidence that Nigerians should feel about their 
currency. 


“Any form of defacement of the currency is a form of ridicule 
on the nation. It is a mere show-off and competitive. Instead of 
spraying, such money should be packaged and pass on to the 
celebrant. Honestly it is a bad thing. It encourages youths to 
steal. Many do not know the source of income of those spray- 
ing. It encourages those who do not have money to spray to go 
into crime. 


“Tt isan abuse of the currency. Why must we disrespect money 
in that way? The best thing to do is to put the money in an 
envelope for the receiver instead of public display of money, 
flaunting wealth to the embarrassment of other less privilege 
people. 


Okorafor said the spraying of naira was an offence, “as it 
amounts to abusing the country’s symbol of sovereignty”. 


In spite of the declaration and warning, nothing visible has 
happened as the spraying of crisp banknotes continues across 
the country, while the commercial banks have been accused of 
selling the new notes to the agents instead of dispensing them 
to their customers. 


The prevalence of mutilated and dirty banknotes has forced 
the apex bank to take further action. While the CBN is taking 
action to reverse the trend through the replacement of muti- 
lated notes, it has also put in place legal instruments to halt the 
spraying of money, which it has identified as the chief cause of 
the abuse of the Naira. 


“It is shameful that Nigerians go to the banks or visit the 
ATMs to collect mutilated notes while merrymakers buy crisp 


money under the bridges,” he said in Abuja. 


Journal du Cameroun - APA News 30.07.2019 
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World Banknote Grading™ is an advanced concept, third 
party paper money grading service, dedicated to the accurate 
analysis, identification and preservation of world banknotes. 


EQUALLY DEVOTED TO CURRENCY COLLECTORS AND DEALERS 


WE STRIVE TO PROVIDE A SUPERIOR, CONSISTENT APPROACH TO GRADING NUANCES 


Submission form available at www.worldbanknotegrading.com 


© 2013-2019 World Banknote Grading. All rights reserved. 
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PMG Grading Week in London 
30 September—6 October, 2019 in London, United Kingdom 


All vintage and modern notes accepted 


To submit notes for PMG on-site grading in London: 


Submissions to our NGC UK office in London must be received by 17:00 on 
Thursday, 26 September. NGC UK will endeavor to have all notes submitted for 
this event ready for pick-up starting Tuesday, 8 October. 


Submissions to our NGC GmbH office in Munich must be received by 17:00 
on Thursday, 19 September. All submissions to NGC GmbH, including those for 
London on-site grading, must be made using an NGC GmbH Submission Form. 
NGC GmbH will endeavor to have all notes submitted for the September on-site 
grading event ready for pick-up starting Tuesday, 15 October. 


Note: Submitters must select and note in bold letters “London On-site Grading 
Event” on the submission form. 


For more information, contact NGC UK: 
+44 (0) 20 3968 3848 | Service@PMGnotes.uk 
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WHEN GREAT COLLECTIONS ARE SOLD 
STACK’S BOWERS GALLERIES SELLS THEM 


Whether you have a complete collection or a handful of rarities, Stack’s Bowers Galleries will realize top market 
price for you. Contact our consignment specialists today to include your world paper money in one of our landmark 
auctions, including those held in conjunction with the New York International Numismatic Convention and the 
American Numismatic Association World’s Fair of Money, as well as our Hong Kong Showcase auctions. 
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ZANZIBAR. The Zanzibar Government. BRITISH HONDURAS. Government of CHINA-PEOPLE’S REPUBLIC. 
5 Rupees, 1908. P-2. PCGS Very Fine 35. British Honduras. 1 Dollar, 1894 Issue. P-1. People’s Bank of China. 
Realized: $129,250 PMG Very Fine 20 Net. Ink Stamp. 10,000 Yuan, 1951. P-858Aa. 


Realized: $57,600 PCGSBG About Uncirculated 50. 
Realized: $358,500 


IRAN. Imperial Bank of Persia. CZECHOSLOVAKIA. Republika COLOMBIA. Banco Nacional. 
100 Tomans, 1.6.1923. P-8. Ceskoslovenska. 500 Korun, 1923. P-18a. 1000 Pesos. March 4, 1895. P-241a. 
WBG Very Fine Choice 35. PMG About Uncirculated 55. PMG Very Fine 25. 
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The 1869 1-Peso of 
The Republic of Cuba in Arms 


BY: CUBAN NUMISMATIC ASSOCIATION OF AMERICA (CNA) 
AND PMG-PAPER MONEY GUARANTY 


er Cuba, Repdbtica De Cube 
Pkt Sat S82 0865 | Peso - Shesget® 
ere eenery ommnery SONS Ad 40RD. Witt Red Seat - Witten! 


Cuba 1869 1-peso, uncut sheet of 9 notes 


The 1869 series of Cuban paper money is historically import- 
ant as it is the first currency to bear the name “The Republic of 
Cuba”, and it records the beginning of a 10-year war of inde- 
pendence against Spain. An examination of the 1-peso issue of 
this series is a good case study to help the collecting community 
better understand the different varieties of this series that are 
known to exist. Before the varieties of the Cuban 1869 1-peso 
are discussed in detail, it is helpful to first understand the his- 
torical context surrounding the time period. 


In 1493, Christopher Columbus discovered Cuba, and by the 
middle of the 16th century the island had become the maritime 
center of the powerful Spanish Empire. However, by the middle 
of the 19th century, the Empire was in decline and the Cuban 
people affected by colonial rule had grown increasingly restless. 


Carlos Manual de Cespedes y del Castillo was born in Bayamo, 
Cuba on April 18, 1819. He came from a wealthy creole family 
which allowed him the opportunity to study at the University of 
Havana, continue his studies in Madrid, and travel throughout 
Europe. He came to believe that the Spanish Colonial regime in 


Cuba was hindering economic development, limiting cultural 
life, and discriminating against the native-born. He chose the 
path of revolution and was one of the key men in the first war for 
independence. On October 10, 1868, at his La Demajagua sugar 
mill in the eastern region of Cuba, Cespedes freed the slaves, 
proclaimed independence, and rose up in arms against Spain. 
He was named President of the Republic of Cuba’s revolutionary 
government in April 1869. 


By 1877, tensions among rebel leaders weakened the Cuban 
Independence movement and the rebels had run out of material 
resources. In 1878, the rebel leaders and the Spanish government 
signed the Pact of Zanjon which officially ended the Ten Years’ 
War. Although the Ten Years’ War failed to achieve indepen- 
dence and resulted in the lost lives of thousands of combatants 
and civilians, the events proved that the Cubans could organize 
against Spain and laid the groundwork for future revolution. 


From a numismatic point of view, the war left a wealth of histor- 


ical collectibles - including the first paper money to declare the 
sovereignty of the nation of the Republic of Cuba. On December 
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3, 1868, Cespedes instructed Jorge Morales Lemus to prepare 
the necessary arrangements to order an issue of two million 
pesos in paper currency. Jose Morales Lemus was the President 
of a revolutionary militant group operating in New York to 
raise funds for the liberation of Cuba from Spain. Though not 
officially recognized by the United States Government, the mil- 
itant group was active in the United States spreading pro-Cuban 
propaganda and providing moral and monetary support to the 
Cuban rebels. 


The first printing of these engraved notes was done in New York 
between May and June of 1869 for the 1 (Pick #55), 5 (Pick #56), 
10 (Pick #57), and 50 (Pick #58) pesos denominations, and later 
included the 50 centavos (Pick #54), 100, 500 (Pick #59), and 
1000 (Pick #60) pesos denominations. On July 9, 1869 in Saba- 
nilla de Sabanicu, Cuba, a law was decreed that authorized the 
Executive Branch of the Republic of Cuba in Arms to circulate 
paper money in the liberated territories by the Liberating Army. 


These notes circulated between rebel forces and civilians; how- 
ever, people generally preferred the precious metal content of 
Spanish gold and silver coins over paper money that was essen- 
tially conditionally backed on the military defeat of the Spanish. 
Furthermore, holders of these notes risked being killed by the 
Spanish authorities if they were caught with them on their pos- 
session! 


It is not known what exact amount of the 2 million pesos or- 
dered were printed or what amount circulated. No examples of 
the 100 pesos denomination are known today, leading to the 
presumption that 100 pesos denomination was never printed. 
There have also been reports of those responsible for issuance 
of the notes burying notes in Cuba towards the end of the war. 


The uniface 1-peso notes of the 1869 series offers a detailed look 
into the many varieties of this series known to exist - including 
some that are not well understood by the collecting community. 
These 1-peso notes were printed on sheets of 9 (nine) notes. 


The Standard Catalog of World Paper Money, General Issues, 
lists the Pick # varieties of the Cuban 1869 1-peso as: 


e 55a (without signature, red seal) 
¢ 55b (without signature, without red seal), and 
« 55c (signed note, signature stamped) 


Pavel Meleg, in his book “Cuba 1781-1898, Paper Money of the 
Spanish Colonial Period”, provides more detail and expands the 
number of varieties to 8 (eight) with each variety being given a 
reference number starting with a “J02” prefix. 


Both Pick# 55a and 55b are simply unsigned remainders; Pick 
#55a with red seal (Meleg J02-sr, with JO2 being an uncut sheet 
of 9, as shown above), and Pick #55b without red seal (Meleg 
JO2a-ss). 


Pick #55c represents the reference number for signed, issued 
notes. However, the issued 1869 1-peso series is more complex 
than the single Pick# 55c reference might suggest. Pavel Meleg’s 
book provides more detail as to the various issued varieties that 
exist: 
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JO2c-sr 
Cespedes 
Hand Written 
Red Seal 


JO2c-ss 
Cespedes 
Hand Written 
Without 
Red Seal 


JO2b-ss 
Cespedes 

Printed 

Without 

Red Seal 


JO2d-sr 
Non-Cespedes 
Hand Written 

Red Seal 


JO2b-sr 
Cespedes 
Printed 
Red Seal 


Pick# 55c 
Signed Note 
Signature 
Stamped 


The 5 (five) Varieties of Issued 1869 Republic of Cuba 1-peso 
Notes as Cataloged by Meleg 


According to the July 9, 1869 law, all the notes should have been 
issued with a red seal and signed by Carlos Manuel de Cespedes 
as President of the Republic. The “red seal” is a letter-pressed, 
red-colored seal of the Republic of Cuba that was applied as a 
second-print over top of the intaglio black ink first-print. There- 
fore, according to the law it would be assumed that all the issued 
notes should look like J02c-sr as follows: 
Cuba, Republica De Cuba 


> 
ocoPM! J02e-s7 Pick Unlisted 1868 1 Peso ~ With Red Seal 


PAPER MOMEYGUMEANTY SUN A 56060 - Hand Written Sten. & Date 


40 


J02c-sr, Cespedes Hand-Written, Red Seal 


However, this is not the case. Given Cespedes oversaw the Re- 
public of Cuba and was busy fighting a war with the Spanish, he 
did not practically have the time to sign every single note that 
was issued. Thus, his stamped/printed signature was sometimes 
used, creating a different “Cespedes printed” signature variety. 


To add more complexity to the 1869 1-peso issue, it appears that 
a portion of the issued notes were printed without the distinc- 
tive red seal overprint. Thus, Meleg created two additional va- 
rieties: Cespedes hand-written signature without red seal, and 
Cespedes printed signature without red seal: 


J02c-ss, Cespedes Hand-Written, Without Red Seal 
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J02b-ss, Cespedes Printed, Without Red Seal 


Interestingly, what can clearly be seen on all known issued 
“without” red seal varieties is in fact a very faint remnant por- 
tion of a red seal (as can be made out in the pictures of JO2c-ss 
and J02b-ss above). The red seal remnant can usually be seen 
by eye, but sometimes magnification is required to confirm the 
presence of the seal. Whether the red seal faded over time or 
was incorrectly printed is not fully understood. However, it is 
believed that all fully issued notes were made with a red seal. 


Thus, Meleg’s “Without Red Seal” varieties may be more prop- 
erly called faded red seal varieties. However, they still serve to 
identify a distinct difference in varieties between those having 
a crisp, bright red seal and those that have a faded, barely per- 
ceptible red seal. After examination of various 1-peso notes held 
in collections of Cuban Numismatic Association of America 
members, it has been found that the without/faded red seal 
occurs on all issued notes with serial numbers <= 48,127, and 
that the bright red seal is found on all issued notes with serial 
numbers >= 56,060. Therefore, it is speculated that the transi- 
tion from the without/faded red seal variety to the bright red 
seal variety occurs at the 50,000 serial number mark. Could 
this change in red seal quality mark a transition from the first 
printing to a second printing where different quality ink was 
used? Over time, it is hoped that collectors will be able to help 
definitively define the transition serial number. 


Observant readers will notice that the Cespedes’ signature ends 
with three points, which identifies him as a freemason. Ces- 
pedes hand-written notes are normally seen signed with black 
ink, but at least one example is known signed in red colored ink. 


Finally, one additional variety is known to exist. This is a red 
seal note that is hand-signed by persons other than Cespedes: 


Cuba, Republica De Cuba 
Milder Tick Uniiated 1809 | Peso - With Red Seal 
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J02d-sr, Non-Cespedes Hand-Written, Red Seal 


According to the 1869 law, all notes should have been signed 
by Cespedes. Thus, some Cuban numismatic experts are of the 
opinion that all non-Cespedes signed hand-written notes are 
spurious, and not officially issued. However, a 1980 article, “El 
Papel Moneda de la Republica en Armas”, by the Museo Nu- 
mismatico, published by the Banco Nacional de Cuba states “... 
as the war became more dynamic, the rapid movements of Ces- 
pedes did not permanently allow direct custody of the money in 
his possession. In this situation, Cespedes gave power to Gen- 
eral Vicente Garcia to take care of archives and paper money”. 


Given the chaotic, mobile war environment, it is certainly 
possible that some notes were issued and signed by designated 
officials other than Cespedes. All known non-Cespedes signed 
hand-written notes appear to have serial numbers above 55,000. 
Many of the signatures are legible and it would be an interesting 
study to attempt to link the non-Cespedes signatures to known 
Republic of Cuba officials of the time. 


For collectors wishing to learn more about Cuban paper money, 
they should consider joining the Cuban Numismatic Asso- 
ciation of America (CNA). The CNA is a US-based registered 
not-for-profit organization under IRS Section 501(c)(3), and all 
dues, donations, and gifts to the CNA are fully tax deductible. 
The Association is affiliated with the American Numismatic 
Association (ANA) and Florida United Numismatists (FUN). It 
is not affiliated with the Cuban Government in any way. 


The goal of the CNA is to encourage, promote and disperse Cu- 
ban numismatic knowledge, collectible Cuban coins, currency, 
culture, education and fraternal relations among the numis- 
matic community. 


The CNA has participants in almost every country in the world 
who have the common interest in studying, collecting, and shar- 
ing knowledge and friendship with others about numismatics of 
the island of Cuba. The CNA gathers annually at the Winter 
Convention of the Florida Numismatic Association (FUN), 
which is held in Orlando, Florida. Membership is US $20 to join 
and $10 every year thereafter for renewal and includes member 
restricted content such as access to the official CNA newsletters, 
updates, and member information. Go to the link http://www. 
cubannumismaticassociation.com/membership/ to join. 


From Colin Blyth (LM-239) 
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Nowhere else in Australia are so many of the suburbs named af- 
ter people shown on Australian banknotes as there are in Can- 
berra. Of the 19 districts containing 128 suburbs in Canberra 
(117 existing, 11 planned), 24 of them will be detailed here. Of 
the original 11 provisional suburbs in 1928, seven were gazetted 
with new names and four were merged into two new gazetted 
suburbs; with six of the 11 provisional suburbs are represented 
on our banknotes. 


Not all the suburbs correspond to a portrait on our banknotes. 
There’s also a suburb named after a person shown as a watermark 
(albeit the same person a one of the portraits) and another suburb 
named after a signatory. There are also a number of possible com- 
binations involving portraits, watermarks and signatories. 


Historical background 


The first European settler in the district was Joshua John Moore 
(1790 - 1864), who established a stock station called ‘Canberry’ 
(circa 1820). It’s thought the name ‘Canberry’ is based on an 
Aboriginal name for the area ‘Kamberra’ or ‘Kambery’. The 
middle of Moore’s property is approximately where the Nation- 
al Museum of Australia, in the suburb of Acton stands. 


After Federation in 1901, a location for the nation’s new Capital 
was sought. Due to the competition between Sydney and Mel- 
bourne, an alternative site was sought. This site was found in 
1908. In 1909, the land for the nation’s new Capital was ceded 
by NSW to Commonwealth; with the land being transferred on 
01 January 1911. This land received the name of Federal Capital 
Territory (FCT) and was renamed Australian Capital Territory 
(ACT) in 1938. 
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People on 
Australian 
Banknotes 

WITH SUBURBS IN CANBERRA 
NAMED AFTER THEM 


Gordon de Totth (10743) 


In 1913, Canberra was officially named by Baroness Gertrude 
Mary Denman [née Pearson], GBE (07.11.1884 - 02.06.1954), 
wife of the then [5th] Governor-General The Right Hon. [3rd] 
Baron Thomas Denman of Dovedale, GCMG, KCVO, KC 
(16.11.1874 - 24.06.1954). In 1927, the provisional Parliament 
house was opened; with the ‘new’ Parliament House opening 
in 1988. 


In 1989, the Australian Capital Territory was granted self 
government with a Legislative Assembly; held on Saturday, 04 
March 1989. An unusual feature is that the Governor-General 
acts as Administrator in lieu of an appointed Administrator. 


Towns, villages, etc. in the ACT 


In addition to having Canberra, the ACT also has one town 
(Tharwa), three villages (Hall, Oaks Estate and Williamsdale 
[which straddles ACT/NSW border - 2016 census population: 
84; 21 in the ACT part and 63 in the NSW part]), two former 
forestry settlements (Pierces Creek and Uriarra) and one Navy 
Base (Her Majesty’s Australian Station Harman). 


Suburbs in Canberra and 
People on Australian banknotes 


Each suburb is named after a single person, with at least one ex- 
ception, in Cook; which is named after two people (only one of 
which is shown on our banknotes). William Farrer and Andrew 
Clark have roads named after them. Whilst William Farrer has 
a suburb named after him, Andrew Clark doesn’t. 


Portraits 


I will start with the people whom have their portrait shown on our 
banknotes; with 18 of these being the principal portrait on the respec- 
tive side of the banknote. There are six portraits on the back of the 2001 
$5 commemorative banknote; with only five of these people having 
suburbs named are them. 


SAN 


~\ 
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Part of the back of the 2001 $5 commemorative banknote 


From left to right, these people are: 


1. Andrew CLARK (1848-1907) from Tasmania 

2. SirEdmund BARTON (1849-1928) from New South Wales 
3. BaronJohn FORREST (1847-1918) — from Western Australia 
4. Afred DEAKIN (1956-1919) from Victoria 

5. CharlesKINGSTON (1859-1908) from South Australia 
6. SirSamuel GRIFFITH (1845-1920) from Queensland 
Signatories 


There are four potential signatures that may have a suburb in Canberra 
named after them. Can you guess which of the following people a sub- 
urb in Canberra is named after? 


There are suburbs named Coombs, Fraser and Higgins; but only 
Coombs is shown on our banknotes. The suburb of Fraser is named 
after The Hon. Henry Bournes Higgins, KC (1851 - 1929), 5'" Justice of 
the High Court of Australia (1906 - 1929) and the suburb of Fraser is 
named after James Reay ‘Jim’ Fraser (1908 - 1970), Member of the House 
of Rep’s for the ACT (1951 - 1970). 
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DR. HERBERT COLE ‘NUGGET’ COOMBS, AC* 
(1906 - 1997) 


Sureanen 
SORNOR HEATH BANE OF AW ETRace 


6th Governor of the CBA 
(01.01.1949 - 13.01.1960) 


GOVERNOR, RESERVE BANK OF AUSTRALIA 


1st Governor of the RBA 
(14.01.1960 - 22.07.1968) 


BERNARD WILLIAM ‘BERNIE’ FRASER 
(1941 - PRESENT) 


11th Treasury Secretary 
(17.09.1986 - 17.09.1989) 


OOVERNOR ALSENVE BANK OF ACETRALIA 


5th RBA Governor 
(18.09.1989 - 17.09.1996) 


DR. CHRISTOPHER IAN ‘CHRIS’ HIGGINS 
(1943 - 1990) 


SECRETARY TO THE TREASURY 


12th Treasury Secretary 
(19.09.1989 - 06.12.1990) 


JOHN ARTHUR FRASER 
(1951 - PRESENT) 


17th Treasury Secretary 
(15.01.2015 - 31.07.2018) 


There are a number of combinations between the 
various note designs, portraits, watermarks and sig- 
natures on our banknotes which greatly increases the 
number of possible banknotes which may be collected 
for a complete ‘set’ in this topic to 32 banknotes. These 
banknotes are listed on the following pages. 


In summary, Canberra has 24 ofits 128 suburbs named 
after people shown on Australian banknote; with 23 
as portraits, one as a portrait and watermark and one 
a as a signatory. This represents 18.75% of Canberra’s 
suburbs. The nearest any other Capital City comes to 
marching this is Sydney with five (Macquarie Fields, 
Macquarie Park, Phillip Bay and Kingsford) or 0.76% 
of Sydney’s suburbs. 
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Suburb name 


Person(s) whom suburb 


is named after Note details Note Details 
Established- Gazetted Street names theme Birth - Death 
£1 back 1923 - 1932 
$10 both 1988 comm. 
10/- 1939 - 1966 
1938 - 1952 
£1 
1953 - 1966 
The Right Hon. Sir Jo- £5 1939 -1966 
EOek seph Cook, GCMG 
- ’ £10 1934 - 1966 
oe 071.1728 - 14.02.1779 . eee 
: : (Not shown on banknotes) watermark 7 
eusvellarralstaly 7.12.1860 - $2 1966 - 1988 
$5 1967 - 1991 
$10 1966 - 1992 
$20 1966 - 1993 
$50 1973 - 1994 
$100 1984 - 1995 
HUME 
19?? - 22.03.1982 Hamilton Hume 
Australian industrialists 19.06.1797 - 19.04.1873 #4 back agp a bae8 
and businessmen 
FRANKLIN 
RADM [Capt.] Sir John Franklin, RN 
2007 - 18.10.1991 16.04.1786 - 11.06.1847 £5 front 1954 - 1966 
Writers 
PHILLIP 
1966 - 12.05.1966 ADM [Capt.] Arthur Phillip, RN 
Architects 11.10.1738 - 31.08.1814 a zon Been t988 
(Swinger Hill housing estate) 
MACARTHUR 
John Macarthur 
= 9 = 
1983 03.09.1767? 22.03.1982 - 10.04.1834 $2 front 1966 - 1988 
Wool industry 
FARRER William Farrer 
1967 “m 12.05.1966 03.04.1845 - 16.04.1906 $2 back 1966 - 1988 
Agriculturalists 
BANKS 
1st Bt, GCB Sir Joseph Banks, ist Bt, GCB 
1992 - 12.03.1987 24.02.1743 - 19.06.1820 ua on me Ohiekyor 
Botany or natural history 
CHISHOLM : 
Caroline Chisholm (née JONES) 
1982 - 05.08.1975 30.05.1808 - 25.03.1877 $5 back 1967 - 1992 
Notable women 
PARKES The Right. Hon. Sir Henry 
1922 - 20.09.1928 Parkes, GCMG 
Monarchs and 27.05.1815 - 27.04.1896 sa mont aut comm. 
constitutional references ‘The Father of Federation’ 
SF ENGs Catherine Spence 
1974 - 31.10.1825 02.11.1972 - 03.04.1910 $5 back 2001 comm. 
Trade unionists 
BARTON 
1922 The Right Hon. Sir Edmund 
Governors Barton, GCMG, KC $5 back 2001 comm. 
Previously TELOPEA PARK 18.01.1849 - 20.09.1928 
(1922 - 20.09.1928) 
FORREST 
1926 1st Baron John Forrest 
Explorers and governors of Bunbury, GCMG $5 back 2001 comm. 
Previously BLANDFORDIA 22.08.1847 - 02.09.1918 


(1927 - 20.09.1928) 
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Suburb name 


Person(s) whom suburb 


is named after Note details Note Details 
Established- Gazetted Street names theme Birth - Death 
DEAKIN 
1928 - 20.09.1928 The Hon. Alfred Deakin 
Governors, Governors-Gen- 03.08.1856 - 09.10.1919 #5 back eOpt comin, 
eral and diplomats 
KINGSTON 
1922 - 20.09.1928 The Right Hon. Charles Kingston, PC 
European explorers $5 back 2001 comm. 
Previously EASTLAKE and 22.10.1850 - 11.05.1908 
CAUSEWAY (1922 - 1928) 
GRIFFITH 
eas The Right Hon. Sir Samuel 
Previously SOUTH BLAND- ee ae . as Bere ene 
FORDIA and MANUKA exe ia 
(1927 - 20.09.1928) 
oe Francis Greenway 
1988 - 17.10.1986 20.11.1777 - 09.1837 $10 front 1966 - 1992 
Architects 
LAWSON 
2015 - 17.10.1986 Henry Lawson 
Aspects of Australia appearing 17.06.1867 - 02.09.1922 mt pack i Mca 
in Lawson’s writing 
GILMORE : 
1985 - 05.08.1975 Sua gl Reoh aa 1993 - 2016 
Journalists, particularl se EAMEREN) #10 back 2017 - now 
aout: 16.08.1865 - 03.12.1962 
female journalists 
FLYNN 
1971 -09.09.1971 Rev. John Flynn, OBE 
Workers in the Royal Fly- 25.11.1880 - 05.05.1951 nee pack Pano 
ing Doctor Service 
FLOREY 1st Baron Howard Florey of 
1980 - 05.08.1975 Adelaide and of Marston, OM $50 front 1973 - 1995 
Australian scientists 24.09.1898 - 21.02.1968 
MAWSON 
Sir Douglas Mawson, OBE 
1967 ~ 12.05.1966 05.05.1882 - 14.10.1958 $100 front 1984 - 1995 
Antarctic exploration 
MELBA 
1972 - 09.09.1971 Dame Nellie Melba, GBE 
Composers, singers and other (née [Helen] MITCHELL) mg aon ae oron 
musically notable Australians 
MONASH Gen. Sir John Monash, 
1978 - 05.08.1975 GCMG, KCB, VD $100 back 1997 - now 
Engineers 27.06.1865 - 08.10.1931 
10/- 1949 - 1951 
1952 - 1966 
1949 - 1952 
£1 1953 - 1966 
Dr. Herbert Cole Coombs, AC* 1949 - 1953 
COOMBS 24.02.1906 - 29.10.1997 £5 1954 - 1966 
2015 - 27.07.2010 * appointed AC in 1975 but 1949 - 1953 
Notable public service resigned in 1976 upon the intro. £10 1954 - 1966 
of the grade of Knight/Dame $1 1966 - 1968 
$2 1966 - 1967 
$5 1967 
$10 1966 - 1967 
$20 1966 - 1967 
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A COMPLETE LISTING OF INDIAN 
BANKNOTES SIGNED BY 
DR. URJIT PATEL (SIGNATURE 92} 


Anil Bohora (LM-199) 


On 4" September 2016, Dr. Urjit Patel took 
over as the 24 Governor of the Reserve Bank 
of India (“RBI”). Prior to this appointment 
Dr. Urjit Patel served as a Deputy Governor 
of RBI since January 2013. Dr. Urjit Patel has 
also served at the International Monetary 
Fund (IMF). At IMF he provided advice on development of the 
debt market, banking sector reforms, pension fund reforms, 
and evolution of the foreign exchange market. Dr. Urjit Patel 
has a Ph.D. in economics from Yale University, an M. Phil 
from University of Oxford and a B. Sc. from the University of 
London. Dr. Urjit Patel resigned as an RBI Governor on 11" 
December 2018. 


As the RBI Governor, Dr. Urjit Patel’s signature appears in both 
Hindi and English on all banknotes issued by RBI during his 
term. 


Sa I ache 


(cae 


Tata GOVERNOR. 


Dr. Urjit Patel’s tenure as a Governor of RBI was one of the most 
eventful in the recent history of RBI. Some of the major events 
relevant to our hobby are as below: 


Demonetization: Two highest denomination banknotes Rs. 
1000 and Rs. 500 were demonetized on 8 November 2016. 
They lost the legal tender character and people had to get all 
these banknotes replaced in a provided short window of time 
or hold worthless money. Additional information can be found 
at https://www.rbi.org.in/Scripts/BS_ViewCurrencyNotification. 
aspx?Id=10684 


Introduction of Rs. 2000 and Rs. 200 Denomination 
Banknotes: First time in the history of India, 2 new denomina- 
tion banknotes were introduced 


Introduction of New Series of Banknotes: A new series of 
banknotes were slowly introduced. Currently banknotes with 
denominations Rupees 10, 50, 100, 200, 500, 2000 are intro- 
duced. As on date, no formal news about introduction of Rupees 
20 and 1000 is available. Additional design information of the 
new series of banknotes can be found online at https://paisabol- 
tahai.rbi.org.in/ 


Abrupt Resignation as a Governor of RBI: Dr. Urjit Patel 
started having quite a few policy differences with the Govern- 
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ment of India. Finally on 11" December 2018 he resigned as a 
governor of RBI with immediate effect. 


This article presents a comprehensive list of 75 different varia- 
tions of Indian banknotes with the signature of Dr. Urjit Patel, 
identified as signature 92 by Krause’s Standard Catalog of World 
Paper Money, Volume HI: Modern Issues. SCWPM is missing 


(o) [je) oO S 

= oO oO oO [e) oO (o) oO 

oO al N Ww _ N Te) N 

ie) a a i} a i} a a 

Kk oO [ag oO o~ oO oO jag 
2016 16 1 3 3 6) 4 2 
2017 33 [5 5 6 4 4 2 
2018 24 |6 1 3 4 7 6) 
Total 75 12 |9 12 12 8 18 4 


most of these varieties. 
The year wise summary of banknote varieties is as below: 


Inset Letters Used on Banknotes of India. One of the unique 
features of the banknotes of India is the use of an “inset” letter 
to differentiate different series of banknotes. On banknotes 
of India, an uppercase alpha letter appears “inset” behind the 
serial number panel of the banknote. The inset letter is used in 
addition to the serial number prefix. As banknotes are print- 
ed in large quantity in India the use of inset letters makes it 
convenient to distinguish one series of banknotes from another. 
Currently twenty (20) alphabet letters excluding I, J, O, X, Y and 
Z have been selected to be used as inset letters. The inset letters 
are specific to four different banknote printers. Each of the four 
banknote printers have been allotted separate set of inset letters. 


Star (*) Series Replacement Banknotes of India. The Star 
series banknotes are exactly like the existing banknotes but 
have an additional character, viz., *(star) in the number panel 
between the prefix and the serial number. They are used as re- 
placement banknotes in India. Currently there are 145 known 
varieties of the Star Series Replacement Banknotes with Dr. 
Urjit Patel’s signature, as identified in the accompanying table. 


Reference: Reserve Bank of India, http://www.rbi.org.in 


Anil Bohora (bohoraa@yahoo.com) is a life member of the IBNS 
(LM-199). He is a co-author of a book titled Banknotes of Bhu- 
tan. Author welcomes your feedback, comments, corrections, 
and additional information. 


INDIA: SIGNATURE 92: DR. URJIT PATEL 


DENOMINATION INSET YEAR ON OLD SERIES WITH OLD SERIES WITH LINES NEW SERIES REPLACEMENT BANKNOTE PREFIXES 
LETTER BACK SERIAL NUMBERS IN FOR VISUALLY IMPAIRED 
ASCENDING SIZES & OTHER FEATURES 
10 L 2016 SNs in Diff Sizes Offset Printing O1F * 
10 L 2017 SNs in Diff Sizes Offset Printing OOF = OSE & 
10 2017 New Series 99L* 
10 E 2017 New Series | OOL* 
10 LL 2017 New Series | OOF * 
10 R 2017 New Series hill 4, SIO, SVE), CAG) 
10 2018 New Series | 46F * 
10 A 2018 New Series SL 
10 E 2018 New Series OOL *, O1L* 
10 LL 2018 New Series Ole, OARS 
10 R 2018 New Series 02H *, 97W *, 980 *, 98W 
*, 990. *, IW * 
10 S 2018 New Series OO, QE, Ode WE, SIN, 
Oe Ar, DAL, GAW =, DOM 

20 2016 SNs in Diff Sizes Offset Printing O9A * 
20 L 2016 SNs in Diff Sizes Offset Printing OOF * 
20 R 2016 SNs in Diff Sizes Offset Printing O9A *, 50C * 
20 2017 SNs in Diff Sizes Offset Printing 66D *, 99B * 
20 E 2017 SNs in Diff Sizes Offset Printing O2N * 
20 L 2017 SNs in Diff Sizes Offset Printing OOF *, O1F *, O2F * 
20 R 2017 SNs in Diff Sizes Offset Printing 25K *, 60G * 
20 S 2017 SNs in Diff Sizes Offset Printing 20A * 
20 [L. 2018 SNs in Diff Sizes Offset Printing OR, OSE Ale 
50 2016 SNs in Diff Sizes Offset Printing 8AB *, SAW * 
50 L 2016 SNs in Diff Sizes Offset Printing occ * 
50 R 2016 SNs in Diff Sizes Offset Printing 8AA *, 9AA * 
50 2017 SNs in Diff Sizes Offset Printing 8CO * 
50 L 2017 SNs in Diff Sizes Offset Printing CG 266s 
50 R 2017 SNs in Diff Sizes Offset Printing OCP *, 5DG * 
50 2017 New Series 3BE* 
50 L 2017 New Series OCG *, 1CG * 
50 R 2017 New Series OAC * 
50 2018 New Series OEV *, 9DU * 
50 IL 2018 New Series | 2CC *, 3CC *, 5CC *, 6CC * 
50 R 2018 New Series OCH * 
100 2016 SNs in Diff Sizes Lines For Visually 5CC *, 6CC * 

Impaired 
100 E 2016 SNs in Diff Sizes Lines For Visually 5CM * 

Impaired 
100 L 2016 SNs in Diff Sizes Lines For Visually occ* 

Impaired 
100 2017 SNs in Diff Sizes Lines For Visually 4LR *, 6CM * 


Impaired 
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DENOMINATION | INSET | YEARON OLD SERIES WITH OLD SERIES WITH LINES NEW SERIES REPLACEMENT BANKNOTE PREFIXES 
LETTER BACK SERIAL NUMBERS IN FOR VISUALLY IMPAIRED 
ASCENDING SIZES” & OTHER FEATURES 
100 E 2017 SNs in Diff Sizes Lines For Visually 5CM * 
Impaired 
100 L 2017 SNs in Diff Sizes Lines For Visually OCGs 
Impaired 
100 iN 2017 SNs in Diff Sizes Lines For Visually OAB * 
Impaired 
100 L 2018 SNs in Diff Sizes Lines For Visually 26E> 
Impaired 
100 2018 New Series | 3CS *, 9LW* 
100 E 2018 New Series | 6CM* 
100 L 2018 New Series | O0CC* 
100 R 2018 New Series | 9AL* 
200 2017 New Series 2GH *, 7AK * 
200 E 2017 New Series | ODA*, 1IDA* 
200 IL. 2017 New Series OCC ECG CE ~ 
200 R 2017 New Series SAB * 
200 2018 New Series | 5GK* 
200 E 2018 New Series 2DA * 
200 L 2018 New Series 
200 R 2018 New Series | 5DM* 
500 2016 New Series | 6CM* 
500 E 2016 New Series OLA*, 1LA *, 2LA*, 3LA *, 4LA *, 
6LA *, 7LA *, OLM *, 1LM *, 2LM 
*, 3LM *, 4LM *, 5LM *, 6LM * 
500 L 2016 New Series | OCC* 
500 iN 2016 New Series 1AB * 
500 2017 New Series 2RD *, 8GT * 
500 A 2017 New Series OAB *, 6NV * 
500 E 2017 New Series | 8LA*, 9LA*, OLB *, 1LB *, 2LB 
*, 3LB *, 7LM *, 8LM *, 9LM * 
500 IP 2017 New Series SEB OLB as 
500 L 2017 New Series | 1CC *, 2CC *, 3CC *, 4CC 
500 R 2017 New Series 1CP *, 9UW * 
500 S 2017 New Series | 4AB * 
500 A 2018 New Series | OSS* 
500 B 2018 New Series 9DW * 
500 lF 2018 New Series 7LB* 
500 L 2018 New Series | 8CC *, 9CC * 
500 M 2018 New Series |OCC* 
500 S 2018 New Series 5KN *, 9SW * 
500 T 2018 New Series 
2,000 2016 New Series | Replacement Banknotes Not Issued 
2,000 R 2016 New Series 
2,000 2017 New Series 
2,000 R 2017 New Series 


i 
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PORTRAIT NOTES OF 
UEEN VICTORIA FOR INDIA 


REZWAN RAZACK (LM-214) 


Lord Canning was the Governor General of India from 1856 to 1862. After the 
Sepoy Mutiny in India, the British took over India from the East India Company in 1857. 
In August 1858, less than a month after Lord Canning proclaimed the Victory of the British 
Arms, the Parliament passed the Government of India Act. This Act of 1858 transferred 
the East India Company’s rule over India to the British. Lord Canning also held office as 
the First Viceroy of India from 1858 until his death in 1862. 


LORD CANNING 


Some of the important events during Lord Canning’s tenure 
include: 


e Withdrawal of the “Doctrine of Lapse’ which 
was the main cause for the Sepoy Mutiny. 


¢ Passing of the Indian Councils Act in 1861 
which introduced portfolio system in India. 


e Introduction of the Code of Criminal Procedure. 
« Enactment of Indian High Courts Act. 
e Indian Penal Code Act. 


« Bengal Rent Act. 


¢ Introduction of Income Tax on experimental basis. 


GOVERNOR GENERAL OF INDIA: 1856-1862 » Introduction of the Currency Act. 
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In August 1859, Queen Victoria sent Sir James Wilson to In- 
dia as the Finance Member of the Council of India. Sir James 
Wilson resigned from the Offices he held in England and also 
his seat in Parliament and then assumed Office in India as the 
Finance Member. 


SIR JAMES WILSON 


FINANCE MEMBER OF THE COUNCIL OF INDIA 


Sir James Wilson was to establish the tax structure in India, 
initiate introduction of the Paper Currency in India, and he was 
to remodel the Finance System in India. The original proposal 
was to be backed by reserves of coins valued at least one-third 
of the paper currency issued for circulation. This reserve was 
to be managed by an independent Commission. The members 
of this Commission could only be removed by the Secretary 
of State for India. Paper Currency in India owed much to the 
intellectual stimulus and personal dynamism initiatives of Sir 
James Wilson. 


Sir James Wilson’s financial plan was designed to permit 
temporary expansion or contraction of currency in order to 
accommodate variations without change in coin reserves. The 
system that was put in place was rigid. Issued paper curren- 
cy was to be backed entirely by coin reserves with restricted 
fiduciary issues of Rupees Four Crores against Government 
Securities. He wanted to have the Paper Currency Notes print- 
ed in India. However, Sir James Wilson was in office only for 
a year and he died in 1860. 


Sir Samuel Laing succeeded Sir James Wilson as the Finance 
Member of Council. With the untimely death of Sir James 
Wilson, the responsibility of issuing Paper Money in India 
was transferred to Samuel Laing. He substantially modified 
Sir James Wilson’s original proposals before implementing it. 
Sir Samuel Laing believed that India did not have the neces- 
sary expertise and facilities to print Paper Currency Notes in 
India. Hence the print order to produce Paper Currency Notes 
for India was given to the Bank of England. 
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SIR SAMUEL LAING 


FINANCE MEMBER OF THE COUNCIL OF INDIA 


The Bank of England contacted Sir Wyndham Spencer Portal, 
the owner of Laverstoke Paper Mill. They were the manufac- 
turers of watermark paper for the notes of Bank of England 
and also for some of the Presidency Banks in India that were 
issuing notes. In 1860, M/s. Portals won the contract to produce 
the watermark paper for printing the Indian notes. M/s. Por- 
tals immediately re-organised their Paper Mill, erected a new 
building and added more machinery to cope with the increased 
production of watermark paper. 


SIR WYNDHAM SPENCER PORTAL 


OwNER OF PAPER MILL AT LAVERSTOKE 


The Paper Mill of Portal at Laverstoke produced hand-made and 
moulded paper in the mould-making department established at 
the Mill. The Bank of England introduced moulded paper for 
their own notes, also made by M/s. Portal’s. This paper was pro- 
duced at the Portal’s Laverstoke Mill by the Smith & Brewer’s 
process of creating an opaque moulded watermark. Later the 
Bank of England acquired the exclusive right to use the process. 
The Bank of England established a mould office of its own in 


1850. Subsequently the moulds were prepared in its premises 
and the paper was manufactured at Portal’s Mill, situated at 
Laverstock. Since the travel time between the Bank of England 
and the Portal’s Mill was time consuming, the mould-making 
department of the Bank of England was transferred to Laver- 
stock under an agreement. The paper with shadow watermark 
began to be produced from there. The first banknotes of the 
Bank of England on this new watermark paper were issued in 
1855. The same type of moulded watermark paper was used for 
printing notes for India. 


SITUATED IN LAVERSTOKE 


The trials and patterns for the Government of India notes com- 
menced in 1859 itself in denominations of Five Rupees and Ten 
Rupees. The trial notes and pattern notes of Five Rupees with 
the Portrait of Queen Victoria were printed. However, notes of 
this denomination was never issued for circulation. 


The patterns for the Government of India notes were very much 
similar in the overall design to the notes of Bank of England. 
They were uniface, printed in black coloured ink on moulded wa- 
termark paper. The most interesting part of the Portrait Notes of 
Queen Victoria is the facsimile signatures in the watermark. The 
signatures of both Sir James Wilson, the Finance Member and 
Lord Canning, the Governor General of India appear in the wa- 
termark of the first issue of Queen Victoria Portrait notes. Even 
though Sir James Wilson died in 1860, his facsimile signature 
remained in the watermark when the notes were issued in 1861. 


BANK OF ENGLAND — FIVE POUNDS 


Sy) DR SPD 
Cogan oF Suqland: ’ 

VAP “ =. 85 ——<s f, 
°F te fy We Vheahe) MELEUWERE 
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1. Ser-bhe Ger and Ccnype ofthe 
BANK of ENGLAND 


PRINTED ON WATERMARK PAPER OF 
GOVERNMENT OF INDIA FIVE RUPEES 


GOVERNMENT OF INDIA — 
FIVE RUPEES — TRIAL 


GOVERNMENT or INDIA, 


: ee / y te fury Me dates ot MOVES 
— Ye Sam of = FIVE vw, betes — 
iy 4 
5 korn ert Galella wr &) 
ics 
For the GOVEIINMENT of INDIA, 


a. ; 


DT. 26 MARCH 1858, CIRCLE OF ISSUE ‘HULL’ OR 
‘CALCUTTA’, SIGNED AS ‘SPECIMEN’, MANUSCRIPT 
READS ‘8TH OCTOBER 1860’, ‘W. S. PORTAL * 


GOVERNMENT OF INDIA — 
FIVE RUPEES — PATTERN” 


GOVERNMENT INDIA, — 


4 Hhowen. he fury the Pheetret> teh ooox 


1838 Mark 16 Calcutta’ 26 Arh BSE | 


_ Forthe GOVERNMENTof INDIA: 


ae 


Dr. ‘26 MARCH 1858’, ‘CALCUTTA’ 
CIRCLE, MANUSCRIPT ‘SIGNATURE’ 


WATERMARK OF FIVE RUPEES 


FACSIMILE SIGNATURE - 
‘JAMES WILSON’ AND ‘CANNING’ 


* It was envisaged that the notes with Portrait of Queen Victoria would be 
encashable within each of the various circles of issue as well as the Office of 
Issue. Hence promise text reads ‘here or in Calcutta Sub-Circle “Hull” as an 
example, signed as ‘Specimen’ on ‘8th October 1860’ by “W. S. Portal. 

** Trial notes and Pattern notes of Rupees Five with Portrait of Queen Victoria 
were printed. However, notes of this denomination was never issued for 
circulation. 
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GOVERNMENT OF INDIA — 
TEN RUPEES — TRIAL 


GOVERNMENTor INDIA. 
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| 10 Rupees 


DT. 27 JANUARY 1860, CIRCLE OF ISSUE ‘LONDON’, 


Sor fhe hen crnimrnt of pa Mit, 


Ht Me 


? 


SIGNED By W. P. GATTIE, CHIEF 
CASHIER, BANK OF ENGLAND 


The first prototype of Paper Money made for India was pre- 
sented by Sir James Wilson during his historical speech on 25" 
December 1859 at the Governor General’s Camp, Meerut. It was 
a Ten Rupees prototype, developed by the Bank of England, 
containing a watermark similar to the notes of the Bank of 
England. The text on the banknote was however changed for 
India. This specimen had in its watermark, ‘GOVERNMENT 
OF INDIA’ written along the top edge, the word ‘TEN?’ in the 
centre and the word ‘RUPEES’ below it. 


The numbering of each note was first proposed to have 2 al- 
phabets as a prefix to the serial number thus making each note 
unique and identifiable by its number. The denomination of each 
note was to be printed in 2 local languages along with English, 
so as to have it’s reach among the masses. A lot of changes were 
incorporated to this first design in the coming years before the 
first notes were introduced in India. 


The speech of Sir James Wilson, the originator of paper cur- 
rency in India, dated March 3, 1860, where he says: “In short, 
to abstract so much coin from the mere mechanical purpose 
of the circulation, supplying its place with convertible paper, 
would be exactly the same in effect as if suddenly, in the centre 
of the Maidan, a rich silver mine had been discovered which 
produced silver at little or no cost.” Supreme Legislative Coun- 
cil Proceedings, Vol. VI, p. 250. 


The Paper Currency Bill was passed in 1861 as Act XIX which 
came into effect in July 1861. This Act bestowed the Govern- 
ment of India the monopoly of Note Issue in India, thereby 
bringing to an end the Note Issues of the Private Banks and 
Presidency Banks. It prohibited the issue of all negotiable in- 
struments - bank cheques and drafts excepted, by every other 
corporate body, person or persons. The Private Banks and the 
Presidency Banks ceased to issue their own currency notes 
henceforth. 


26 INTERNATIONAL BANK NOTE SOCIETY JOURNAL 58.3 


QUEEN VICTORIA 


20 JUNE 1837 - 22 JANUARY 1901 


The first set of Indian banknotes issued by the Government of 
India featured Queen Victoria’s portrait. These unsigned notes 
were delivered in India towards the end of 1861 by ship. These 
notes were issued in denominations of 10, 20, 50, 100, 500 
and 1000 Rupees. The minimum denomination of bank notes 
to be issued were Ten Rupees. Bearing in mind the value and 
purchasing power of Indian currency in the 19" Century, these 
notes were fairly high denominations. Paper Currency in the 
19" Century was rarely used by the general public. They were 
mostly used for collecting revenue and remitting funds for com- 
mercial and official purposes. 


One of the biggest challenges the introduction of Paper Money 
in India faced was the geographical diversity of the country. In 
order to successfully implement the circulation of Paper Money, 
India was divided into ‘Circles of Issue’ for the Paper Curren- 
cy and notes were ‘Legal Tender’ and payable only within the 
Circle of Issue. The initial notes were issued from the Circles of 
Calcutta, Madras and Bombay representing the three Presiden- 
cies. The prefix used in the serial numbers of notes of each of 
these Circles were ‘A’ for Calcutta circle, ‘B’ for Madras circle 
and ‘C’ for Bombay circle. The issued notes have varying dates 
in the months of May, June, July and August of different years 
between 1861 to 1865. 


Initially the Presidency Banks were appointed as agents to 
promote the circulation of these notes in view of their existing 
infrastructure. The Act of 1861 authorised the Presidency Banks 
to enter into agreements with the Secretary of State for becoming 
agents for the issue, payment and exchange of promissory notes 
of the Government of India. The Presidency Banks were given 
a fee of 0.75% as agents. The Currency Office first established 
its office in the Bank of Bengal building in Calcutta on January 
3, 1862. The Comptroller-General of Accounts at Accounts De- 
partment, Calcutta was the Head Commissioner of Issue and the 
Accountant Generals of Madras & Bombay were Commission- 
ers. The Agency Agreements with the Presidency Banks were 
terminated in 1867. The Currency Department stood as an exten- 
sion of the Mint till 1870 when the Paper Currency Department 


was separated from the Department of Mint. The management of 
paper currency was subsequently entrusted to the Mint Masters, 
the Accountant Generals and the Controller of Currency. 


The initial set of British India notes facilitated inter-spatial 
transfer of funds. As a security precaution, notes were cut in 
half. One half of the note was sent by post. On confirmation of 
receipt of the first half of the note by the recepient, the other half 
was then despatched by post for encashment. 


The challenge in circulating and redeeming these notes over 
vast expanses of the Indian sub-continent led to the concept of 
‘Currency Sub-Circles’, where these notes were legal tender. In 
order to enhance the reach of paper money, various ‘Sub-Cir- 
cles’ were established under the 3 primary circles: 


¢ 1864: Allahabad, Nagpore** and Lahore 
were sub-circles of Calcutta. 


e 1865: Kurrachee was a sub-circle of Bombay. 


¢ 1865: Calicut, Trichinopoly, Vizagapatam 
were sub-circles of Madras. 


¢ 1868: Akola was a sub-circle of Bombay. 
e 1879: Coconada was a sub-circle of Madras. 
¢ 1882: Rangoon. 


¢ 1901: Cawnpore was a sub-circle of Calcutta. 


The name of sub-circle was super-inscribed by an overprint or 
a stamp on the note, its placement varied from circle to circle. 


In 1910 after universalization, there remained only seven main 
circles ofissue— Bombay, Calcutta, Madras, Rangoon, Cawnpore, 
Kurrachee, and Lahore. All sub-circles were abolished. 


QUEEN VICTORIA — VIGNETTE 
USED IN THE NOTES 


MANUSCRIPT READS ‘BANK OF 
ENGLAND NOTE FOR INDIA’ 


* Nagpore was first a sub-circle of Calcutta and later in 1868 it was a sub-circle 
of Bombay. 


GOVERNMENT OF INDIA - 
TEN RUPEES — TRIAL 


GOVERNMENT OF INDIA 
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DT. 23 JULY 1858, CIRCLE OF ISSUE ‘DELHI’ 
oR ‘CatcuTtTa’, SL. No.E/E 00001 PRINTED 
ON AN UNADOPTED WATERMARK PAPER DT. 
‘1 MARCH 1860’ WITH A SINGLE FACSIMILE 
SIGNATURE OF SIR JAMES WILSON 


TEN RUPEES NOTE WITH PORTRAIT 
OF QUEEN VICTORIA 


TEN RUPEES NOTE WITH PORTRAIT OF QUEEN 
VICTORIA ‘CALCUTTA’ CIRCLE, DT. ‘9 MAy 1862’, 
SIGNED BY ‘H. HyDES’ WATERMARK OF TEN RUPEES 


In the top left corner was a profile Portrait of Queen Victoria in 
between floral wreath. The words ‘GOVERNMENT OF INDIA’ 
was centered in one line on top. The Serial Numbers with a Pre- 
fix of one alphabet and two numerals were on either side of the 
Promise Text. The denomination is in words in panel below the 
Promise Text on either side with Bangla on the left and Persian 
on the right. Below that the Circle of Issue is centered between 
mirrored dates printed on either side. Below that is the Denom- 
ination in numerals in a panel, Persian on left panel and Bangla 
on right panel. 


The name of the Sub-Circle is by a superinscription or an over- 
print and its placement may vary in individual instances. The 
Sub-Circle is printed on the right side of the note in addition 
to the main circle below the central denomination panel. The 
signature was hand stamped at the time of issue below ‘For the 
GOVERNMENT OF INDIA. The notes were signed by two 
signatories in case of Sub Circles. The denomination panel is 
on lower left in numeral and words. These notes were printed 
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in England. The first notes were dated ‘8 July 1861’. The note 
measures 21.5 cm x 13 cm. 


The watermark has wavy lines in the central promise text panel 
extending towards the margins. Within the wavy lines the words 
‘GOVERNMENT OF INDIA’ in bold letters was centered in 
one line on top, below it is the denomination in words and in 
numerals in a rectangle on either sides and the word ‘RUPEES’ 
below it. 


On the lower two ends were two facsimile signatures - on the 
right was the signature of Lord Canning, the Governor-General, 
and on the left was the signature of Sir James Wilson, the Fi- 
nance Member of the Council. Sir James Wilson died in 1860, 
and his facsimile signature was retained in the watermark in 
the notes issued in 1861. In notes issued in subsequent years, the 
facsimile signature of Sir James Wilson was replaced with that 
of Samuel Laing in the watermark. 


GOVERNMENT OF INDIA — 
WATERMARK OF TEN RUPEES 


FACSIMILE SIGNATURE — 
‘JAMES WILSON’ AND ‘CANNING’ 


TEN RUPEES NOTE WITH PORTRAIT 
OF QUEEN VICTORIA 


GOVERNMENTor INDIA. 
Ade ki a te fury Uh Sigur lb ved. 


: lhe ain of TEN.- TES 
S02 D Fiemto G- Leo ° 


he: Zatd nae 


COMMISEMNER 


‘BOMBAY’ CIRCLE, DT. ‘9 JUNE 1862’, SIGNED 
BY ‘J. A. BALLARD’ AS ‘COMMISSIONER’ 


RED SEAL READS ‘BANK OF BOMBAY’ 


20 RUPEES 
RR T 
yee Signature Circle of Issue | Prefix 
No. 
RR-2.2.1 | H. Hydes Calcutta A 
H. Hydes + C. W. Calcutta or 
ae aeeel(Cledin Allahabad og | Le 
Calcutt 
RR-2.2.3 |H.Hydes +L. Berkeley |“ A 
Lahore 
RR-2.2.4 J.A. Ballard + S. K. Bombay or C 
Lambert Kurrachee 
RR2.2.5 C. Wilson (Acting Aerie B 


Commissioner) 


10 RUPEES 
RR Ty ircle of 
ee Signature pes Prefix 
No. Issue 
RR-2.1.1 | H. Hydes Calcutta A 
Calcutta or 
RR-2.1.2 | H. Hydes + C. W. Clerdi A 
oa ere’ | Allahabad 
Icutt 
RR-2.1.3 | H. Hydes + L. Berkeley Race Or A) 
Lahore 
A. Ball 
RR 2 Tete ores Bombay Cc 
Commissioner 
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TWENTY RUPEES NOTE WITH 
PORTRAIT OF QUEEN VICTORIA 


- GOVERNMENTor INDIA. 


ROS to fay he Ros a Vea ; | 
= the ho MNT 
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‘CALCUBIA’ CIRGEE, Dil: 


t 
Pe OVERS 


SIGNED BY ‘H. HyDEs’ 


TT % 


11 JULY 1861’, 


Mpg 


TWENTY RUPEES NOTE WITH 
PORTRAIT OF QUEEN VICTORIA 


£4 y% COVERNMENTor INDIA, , 
ea. Ma Mii tosfenry the Lhurv ti teaN lam 


ye 
ss 


ns Mh Stipe ‘yf - TWENTY Nufe n= ‘ 
» ; ett 2h 
, Ba Wery £5 fi whine £3 Nay (862 
LAHORZ re 3 LAMORE 
POR MRRO OVERNMENT oe INDIA. 
A fds As 5 


‘CALCUTTA’ CIRCLE, ‘LAHORE’ SUB-CIRCLE, DT. 715 
MAY 1862’, SIGNED BY ‘L. BERKLEY’ AND ‘H. HyDEs’ 


TWENTY RUPEES NOTE WITH 
PORTRAIT OF QUEEN VICTORIA 


‘CALCUTTA’ CIRCLE, ‘ALLAHABAD’ SUB-CIRCLE, DT. 713 
MAY 1865’, SIGNED BY ‘C.. W. CLERDIN’ AND ‘H. HYDEs’ 


TWENTY RUPEES NOTE WITH 
PORTRAIT OF QUEEN VICTORIA 


‘BOMBAY’ CIRCLE, ‘KURRACHEE’ SUB-CIRCLE, 
‘SIND CIRCLE OF ISSUE’ IN OVAL SEAL ACROSS 
KURRACHEE, DT. ’10 JUNE 1864’, SIGNED BY 
‘S. K. LAMBERT’ AND ‘J. A. BALLARD’ 


50 RUPEES 


RR Type No. [Signature Circle of Issue Prefix | 


FIFTY RUPEES NOTE WITH 


PORTRAIT OF QUEEN VICTORIA 


, 
~*. 


a - eee 
rT RUPEES 
e) 


‘CALCUTTA’ CIRCLE, DT. 


13 JULY 


1861’, SIGNED BY ‘H. HypDgEs’ 


100 RUPEES 
RRT ircle of 
ae Signature eiresie Prefix 
No. Issue 
RR-2.4.1 H. Hydes Calcutta A 
H.H + RA. Icutt 
RRO 49 ydes Calcutta or A 
Sterndale Nagpore 
Icutt 
RR-2.4.3 | H.Hydes +G.W. Cline | CUT | 4 
Nagpore 
Icutt 
Baiada KEsHlydestenL Berkeley ee aA 
Lahore 
.A. Ballard — 
Love Dp ae Bombay | C 
Commissioner 
Signature not read 
RR-2.4.6 (Signed as Madras B 
Commissioner of Issue) 
J. L. Shaw 
RR-2.4.7 (Signed as Officiating Madras B 
Commissioner of Issue) 
. Wil i 
RR ea ee ecru ened CS 1 oa yaya B 
Acting Commissioner) 
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ONE HUNDRED RUPEES NOTE WITH 
PORTRAIT OF QUEEN VICTORIA 
_ RR Type No. | Signature Circle of Issue | Prefix 


500 RUPEES 


ie se 


tt 3! 


é oF JN HIJAS <€ | RR-2.5.1 Half note, sign cut | Calcutta A 
: artisiene 
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T «+ 


Zz Viare ck BAGH e) FIVE HUNDRED RUPEES NOTE WITH 


‘ONE HUNDRED “i LN = PORTRAIT OF QUEEN VICTORIA 
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HALF NOTE : ‘MADRAS’ CIRCLE, DT. ’29 


JULY 1861’,SIGNED BY ‘J. L. SHAW’ AS _ 
a 
OF®CIATING COMMISSIONER OF ISSUE ™ * 78 
+i — ' 


ONE HUNDRED RUPEES NOTE WITH 
PORTRAIT OF QUEEN VICTORIA 


’ 


SIGNED BY ‘ 


1000 RUPEES 


RR Type No. | Signature Circle of Issue Prefix 
RR-2.6.1 H. Hydes Calcutta A 
RR-2.6.2 Signature cut | Madras B 


ONE THOUSAND RUPEES NOTE WITH 
PORTRAIT OF QUEEN VICTORIA 


Two HALF NOTES DT. ’20 MAY 1865 AND 717 JULY 
1861’, CALCUTTA’ CIRCLE, SIGNED BY ‘H. HyDEs’ 


ONE HUNDRED RUPEES NOTE WITH 
PORTRAIT OF QUEEN veo 


‘CALCUTTA’ CIRCLE, DT. '25 May 
1863’, SIGNED BY ‘H. HypDgEs’ 


‘CALCUTTA’ CIRCLE, ‘NAGPORE’ SUB-CIRCLE, DT. ’5 
MAy 1864’,SIGNED BY ‘G. W. CLINE’ AND ‘H. HybDeEs’ 


30 INTERNATIONAL BANK NOTE SOCIETY JOURNAL 58.3 


ONE THOUSAND RUPEES NOTE WITH 
PORTRAIT OF QUEEN VICTORIA 


‘MADRAS’ CIRCLE, DT. ’31 JULY 1861’, 
SIGNATURE CUT, SEAL ‘BANK OF MADRAS’ 


The notes issued at the Currency Offices remained in circulation 
till they were encashed. These notes could be redeemed only 
at the place of issue or within the circle of issue. To make the 
issue more secure, the notes were registered at the time of issue 
and recorded at the time of redemption. This method enabled 
the issue office to account for each and every note that was in 
circulation. These notes could be redeemed only at the place of 
issue or the headquarters of that circle in silver coins. 


Anyone could apply to obtain the notes on demand against the 
exchange of Indian silver Rupees, silver bullion, or foreign 
silver coins evaluated at its bullion value, provided they were 
of a minimum value of Rupees Two Thousand. The currency 
notes constitute a liability of the Government. The issuing of- 
fices were needed to redeem the notes in silver coins. On receipt 
for redemption, they were NOT reissued and were cancelled 
by either perforating them with the word ‘PAID’ or ‘CAN- 
CELLED?’ or defacing them with similar stamps. The signature 
and a portion of the top left hand serial number were often cut or 
punched out. These cancelled notes were audited, preserved for 
seven years and then destroyed in incinerators. The notes were 
destroyed only at the Office of Issue where they were originally 
registered after verification and after accounting for them in 
the note registers. This practice was discontinued in favour of 
re-issuing notes in a serviceable condition after 1915. 


Instances of forgeries of the Portrait Notes of Queen Victoria 
were brought to the notice of the Government of India after the 
notes were issued and in circulation. There were also concerns 
expressed about the quality of paper as it was noticed that the 
paper was prone to get damaged easily with repeated handling, 
re-issuing and in the weather conditions in India. Hence, it was 
necessary to change the design of the notes and improve the 
quality of paper. 


The Bank of England took up these concerns with M/s. Portal’s. 
Thereafter, the paper was made more sturdy and the watermark 
changed to prevent further forgeries. The watermark was made 
more intricate and distinctive for notes of different denomina- 
tions. It now had wavy lines towards the borders and the value 
of the note was placed in the centre with the word ‘INDIA’. The 


watermark also included a manufacturer’s own code towards 
the lower side. This kind of watermark closely followed that of 
the notes of the Bank of England. This was the beginning of the 
Uniface note with underprints from 1867. The underprints were 
initially in green and subsequently in red. 
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The Integration of New Security 
Features on Banknotes: A Survey 


Lyudmila Pryazhnikova and Maria Klysh, InterCrim-press 
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FIG. 1; THE DISTINCTIVE LUSTER OF METALLIC BASED PAINTS ON THE 2018 THAILAND 100 BAHT 


AND THE 2004 USA 20 DOLLAR 


On November 7-8, 2018, the first International Anti-Counterfeit 
& Currency Expo (ACCE) was held at the Las Vegas Convention 
Center. The event was an organized to provide interaction and 
exchange of experience between Central and commercial banks, 
leaders of the foreign exchange industry, and manufacturers of 
protected printing products. The event was organized by Elite 
Exhibitions from the UK. 


At one of the plenary sessions of the event, a study from Inter- 
Crim-press was presented and was devoted to the problems of 
integrating new elements into the security complex of modern 
banknote series and based on data summarized and system- 
atized in an electronic database. The title of the presentation 
was “Currencies of the World: Cash circulation. Examination. 
Counterfeits”, and the main conclusions of the analysis, which 
are of great interest to the numismatic community, are presented 
in this article. 


Current trends in the global currency industry to strengthen the 
security complex of banknotes against counterfeiting. 
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The primary interaction with banknotes is “person to person.” 
Therefore, banknotes should be accurately identified by all par- 
ticipants of cash circulation, regardless of the sphere of activity, 
age, gender and education. Banknotes must also inspire public 
confidence that the payment instrument is a valid method of 
exchange. This confidence was formed over centuries, and devel- 
oped by issuers and manufacturers. In this regard, we will pay 
attention to those public security features of the last decades. The 
security features must be difficult to imitate and at the same time 
easy for the producers to control using commercially available 
technology. 


With many new developments in banknote security, ordinary us- 
ers may not be able to remember or be aware of the large number 
of security features. In recent years, DOVD (Diffraction Optical 
Variable Devices) —- all sorts of optical variable elements - have 
become widespread. Unfortunately, the integrity of some of them 
have been sucessfully compromised by counterfeiters. Currently, 
the most popular among issuers are visual security features creat- 
ed with special properties of paint or other printing methods and 
security features associated with the use of foil and polymer film 
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FIG. 3: IRIDESCENT PAINTS ON THE 2017 HUNGARY 1000 


FORINT AND THE 2016 GEORGIA 5 LARI 
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materials. In the category of paints with special properties, there 
are several aspects to consider. 


Paints with metal powders used as pigments (metallic paints) 
create colors that allow producers to get a colorful image on the 
banknotes with a distinctive luster (see Fig. 1). They have been 
used for a long time, constantly modernized and are still in 
demand. If you pay attention to the statistics of their presence 
on banknotes, they exist on three hundred ninety-four (394) of 
the four thousand two hundred eighty-nine (4289) of the total 
number of banknotes included in the database. Over the past 
10 years, notes with metallic paints or pigments made of metal 
powders combined with polymer substrates have been used on 
181 banknotes. 


The security system based on paints with metal pigments com- 
bined with polymer substrates developed by Metalix™ is currently 
present on six polymer banknotes and was first used on a Polish 
commemorative banknote in 2014 (see Fig. 2). 


Next in popularity among issuers is paint with iridescent pig- 


FIG. 2: THE “METALIX™ SECURITY FEATURE 
ON THE 2014 POLAND 20 ZLOTYCH 


ments. They allow you to get colorful images with an optically 
variable effect. When the image is observed at a certain angle of 
view, it shows color and a characteristic shine (see Fig. 3). When 
the image is observed at right angle it becomes transparent. 


Iridescent paints have been used as a security element on five 
hundred fifty-two (552) banknotes. Over the past five years they 
have been used on 137 banknotes, and for 10 years on three hun- 
dred and eight (308). Thus, it can be recognized that this is quite a 
popular security feature for issuers both in terms of security and 
commercial value. 


Iridiology pigments for polymer substrate banknotes were de- 
signed into a security feature called IRIswitch® (see Fig. 4). It is 
present on 36 of 197 polymer banknotes. 


OVI (optically variable imaging) might be the most popular secu- 
rity feature in the production of modern banknotes. They allow 
you to obtain colorful images with color changeing effects when 
observed at different angles of view (see Fig. 5). OVI-pigments 
and colorful compositions on their base are developed according 
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FIG. 4: THE IRISWITCH® 
SECURITY FEATURE ON THE 
2017 CANADA 10 DOLLAR 
COMMEMORATIVE 


FIG. 5: OVI TYPE PAINTS ON THE 2009 BELARUS 500 RUBLE AND 2004 MEXICO 50 PESO 


to patented technologies, and are usually known under the trade- 
marks of this or that firm: OVI’, RVI’, G-switch™, Aurora, etc. 
Present on 421 banknotes they have been supplied to the foreign 
exchange market for several decades. Since their development 
between 2012 and 2014, they are now present almost everywhere, 
especially on banknotes of high denominations. 


A few years ago, the firm SICPA, under the brand name SPARK’, 
registered optically variable ink that has magnetic properties 
(OVMI), which allows the ink to create colorful images with ad- 
ditional optically variable effects such as the displacement of the 
boundary of the color change, the presence of additional pseudo 
elements in the image, or color changing effects within the imag- 
es (see Fig. 6). From 2008-2018, The SPARK® element was used in 
different variations on two hundred four (204) banknotes. This 
statistics allows us to conclude that it has become very popular 
among issuers and the population. 


Six years ago (in 2013), De La Rue introduced SPARK® Orbital™ 
technology for the polymer substrate Safeguard™ to issuers jointly 
with SICPA. This technology when viewed from different angles 
creates the impression of three-dimensional circular motion: the 
bright ring seems to float freely under the surface of the sealed 
area (see Fig. 7). To print SPARK® Orbital™ elements, standard 
SICPA paints are used, and the effect is created by using magnets 
to organize the paint particles during printing. Over the past 
five years, this feature has been used for 20 of the 197 polymer 
banknotes in circulation. 


There are other high-tech security features associated with foil 
and polymer film materials, which are gaining popularity among 
issuers. These security features can also be divided into several 
categories. We will focus only on the features whose security 
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properties are determined by the peculiarities of the foil or film 
structure, for example, elements associated with the formation of 
lens structures or diffraction structures in holographic foil in the 
thickness of the polymer film. 


Holograms can exhibit one or more different visual effects: the 
presence of three-dimensional images, the effects of changing 
several observed images, simultaneously moving and convert- 
ing one image to another, and the like (see Fig. 8). This is a 
fairly popular security feature. It is present in various forms 
on four hundred seventy-nine (479) banknotes issued between 
1989 and 2018. 


Security features on the basis of polymeric film materials con- 
taining the lens structure is one of the most revolutionary print 
technologies of the 2000’s. It was based on the use of lens struc- 
tures formed in a polymer film material. The first in this group 
was the well-known Motion element of the Crane company. It 
was first used on a banknote of 1000 SEK in 2006, and later its 
various modifications were developed. This technology allows 
you to change the angle of view on the banknote to create the 
effects of moving the image, the effects of changing one image 
to another, a combination of effects of moving and changing 
images, in a form of animation. (see Fig. 9). After 12 years on the 
market, this security feature has been placed on 64 banknotes of 
one thousand four hundred seventy-eight (1478) new banknotes 
issued during this period. 


In 2012, RollingStar was presented by the German firm Giesecke 
& Devrient, and it also demonstrates optically variable effects 
based on micro-mirror technology and a color changing effect 
(see Fig. 10). This security feature is clearly gaining popularity 
among issuers. In its first five years it appeared on 25 banknotes. 
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Three years ago, De La Rue introduced the Active™ protection 
thread to the foreign exchange market, the production of which 
is also based on microlensing technology, which provides the 
effect of color change (see Fig. 11). This new security feature is 
utilized on three notes so far - 10 Bahamian dollar, Kazakh 
10,000 tenge commemorative, and the Polish 20 zlotech of 2015. 


Protection of banknotes from forgery is provided not only by 
security features, but also the substrate material. Already the 
change of substrate is considered by a number of issuers as one of 
the best measures to prevent counterfeiting. Today on the world 
market there are two polymer substrates - Guardian (CCL com- 
pany) and Sefeguard ( De La Rue company), as well as composite 
materials - Hybrid™ (Louisenthal), Durasafe (Landqart). 


When selecting security features for a new series of banknotes 
the issuing institutions are often faced with certain restrictions. 
This may be the cost ofa security feature or technological limita- 
tions existing in the printers withinin a particular country where 
they may lack certain equipment. Or, conversely, the presence in 
the spectrum of the proposed printer security features of certain 
preferences. For those countries that periodically change the 
printing industry for the manufacture of their banknotes, it is 


FIG. 6: THE SPARK® 
SECURITY FEATURE ON 

THE 2017 AUSTRALIAN 10 
DOLLAR AND 2017 50 EURO 


FIG. 7: THE SPARK® ORBITAL™ SECURITY FEATURE 
ON THE 2013 LEBANON 50,000 POUND 
COMMEMORATIVE 


often possible to choose only those security features that can be 
implemented by any of the possible manufacturers. 


So, taking into account all the pros and cons, what are the secu- 
rity features issuing institutions have chosen for their banknotes 
over the past five years? For the analysis, we select only those 
who have completely updated their security complex. Of the 
roughly 500 banknotes in circulation, including commemora- 
tive banknotes, over the past five years, we have selected 284. 


Next, we analyzed which substrate the issuers have chosen: paper, 
composite or polymer? Of the 284 notes, included in the survey 
analysis, 204 notes, or 72%, were released on paper substrate, 59 
on polymer, and 11 notes on a hybrid substrate. 


The selected substrate determines which security features can be 
used on the bill. Banknotes on a paper substrate and a hybrid 
substrate can utilize security features that are similar, so we con- 
sider them together, and the security features of banknotes on 
the polymer - separately. 


What is the set of security features for paper banknotes? The gen- 
eral list of security features designed to verify the authenticity of 
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FIG. 9: SECURITY FEATURE SIMULATING MOTION ON } 
THE 2018 S. KOREA 2000 WON AND 2009 USA 100 
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FIG. 11: ACTIVE SECURITY 
THREAD ON THE 2015 
POLAND 20 ZLOTYCH 
COMMEMORATIVE 


banknotes by the population included the following: watermarks, 
security thread, an additional security thread, relief images, com- 
bined images, latent images, microtexts, shared the mark (ring 
OMRON), metallic paint, iridium paint, optically variable inks, 
metallic foil, holographic foil, see-through windows in the paper, 
a translucent window in the paper, microperforation, etc. The 
distribution of public security features by frequency of their use 
on banknotes is shown in Fig 12. Thus, the watermark is present 
almost 100% of banknotes, at least one security thread on 97% of 
banknotes, two on 21%. 


It is interesting to consider the choice of options for the implemen- 
tation of individual security features present on the banknotes. 
As already mentioned, watermarks are present on all banknotes. 
At the same time 96% of banknotes contain halftone watermarks. 
On 73% of banknotes they are supplemented with filigree, and on 
32% there is also a watermark at the corners of banknotes. 


The security thread can also be found on almost all bills. At the 
same time, 41% of the threads in the banknotes are fully embed- 
ded in the paper, 53% are of the diving type. On 6 notes there is 
a wide security thread Optics overlapping through the window 
in the paper. And on the new banknotes of the National Bank 
of Switzerland and the banknote of 20,000 tenge in 2015 of the 
National Bank of Kazakhstan, which are made on Durasafe sub- 
strate, there are security threads that can be observed in translu- 
cent Windows. 


FIG. 10: THE 
ROLLINGSTAR 
SECURITY 

FEATURE ON THE 
2006 KAZAKHSTAN 
1000 TENGE 


Almost all of the security threads contain images or texts. In 67% 
of cases these are negative images, most often demetalized. There 
are positive images on 8 threads. Similar images can be found 
on Optiks threads. All protective threads, which in one form 
or another come to the surface, have different visual security 
features. On 26% of the threads there are certain color changing 
properties, which can be seen on the slide. 12% of threads carry of 
security features that create movement effects (see Fig. 13). 


Printed images. They are traditionally present on banknotes. 
On 99% of banknotes you can find the relief images intended 
for tactile check. In 88% of cases, these images are produced 
by a metallographic printing method. In the remaining 12% of 
banknotes there are also relief images made by the method of 
colorless embossing. Relief images often perform the function of 
tags for recognition of banknote denomination by visually im- 
paired people, but at the same time they are a way to verify the 
authenticity of the banknote. 


Microimages and microtexts are present on 91% of banknotes, 
their variants are more than diverse. On 85% of banknotes there 
are images that are aligned to the lumen, and on 41% - various 
hidden images. The most common of these is the traditional tilt 
effect and it appears on 90% of banknotes. In 18% of banknotes 
an optically variable image is formed by the superimposition of of 
colorlessly embossed images with colorful images. 
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41% of the banknotes have OMRON rings. On four banknotes 
there is a Mask element, which is an image that is detected when 
considering the banknote on the lumen, and on three - a security 
feature called LOOK. 


The security features the public tends to notice first concerns the 
properties of the paints used to print individual images. So on 19% 
of banknotes there are images made with metallic paints. At 35% of 
banknotes the image (most often in the form of a strip) is executed 
by iridescent paints. 33% of the images contain a Spark element 
with a Rolling Bar effect, and 8% of the banknotes have relatively 
new security feature Spark Orbital and Truspin (see Fig. 14). 


Among the security features associated with the paper-based 
stamping of the banknote of various foil variants, which is found 
in a third of the banknotes, the variant of the strip hologram 
pressing, which is present on the banknotes in 93% of cases, pre- 
vails. Oddly enough, among the banknotes put into circulation in 
recent years, a common localized hologram only appears on one 
bill, and on two there is a lightly pressed metallic foil. 


If we talk about the security features of polymer banknotes, in 
large part they are associated with printing technologies and 
practically repeat the security features of banknotes on a printed 
basis (see Fig. 15). So, 100% of banknotes have embossed images, 
and 64% are microsealed. On 80% of notes can be found coinci- 
dental images, and on 52% - relief images, are blind stamped. On 
12% of banknotes there is a security sign, called OMRON rings. 


On four banknotes there is a shadow image characteristic only for 
polymer banknotes, which is close to a watermark by the princi- 
ple of observation, and on one - an analogue of a security thread. 


The main advantage of polymer banknotes is the presence of 
fully transparent windows, so the main security features of such 
banknotes are concentrated in them (see Pic. 16). Almost all 
banknotes have some pictures in their windows, 80% of banknotes 
have embossed images in their windows. On 56% of banknotes in 
windows it is possible to observe color - changing images, and at 
32% - in a zone of a window there is a holographic foil. 


Color-changing images in transparent windows also come in 
two variants. In 36% of cases it is just a color-changing paint 


38 INTERNATIONAL BANK NOTE SOCIETY JOURNAL 58.3 


Watermark 100% 

Security thread 97% 

Additional securily thread 21% 

Raised print 99% 

See-through feature 85% FIG. 12: PUBLIC 
41% SECURITY 
Microlettering 91% FEATU RES ON 
41% 

Embossed features 18% PAPER BANKNOTES 
gem, | BY FREQUENCY 
jndescent inks 35% OF USE 

51% 

Metallic foil 1% 

Holographic foil 31% 
Transparent/semitransparent 9% 

wintiow 

4% 

Other 5% 


associated with the actual polymer base of the banknote. On 64% 
of banknotes it is a color-variable image based on OVMI paint, 
containing additional security effects that can be observed on 
both sides of the banknote. 


In 2014-2018, 14 banknotes were issued that had a large transpar- 
ent window, first tested on the banknotes of the Bank of Canada. 
A major security feature placed in polymer banknote windows 
is a holographic foil. It can contain a variety of effects inherent 
in conventional holograms. The difference between holographic 
images used in transparent windows is the ability to observe dif- 
ferent colors or different effects of the hologram in the window 
from different sides of the banknote. 


Thus, we can say that in choosing security features for banknotes 
the issuers have expressed a rare unanimity. Among the main 
trends in the selection and improvement of public security fea- 
tures, which have always been given great attention, it can be 
noted that in modern banknotes the main emphasis is on the 
almost mandatory presence in their security complex of certain 
optical variables or dynamic effects obtained by various technol- 
ogies. The second trend is the appearance of windows not only 
on polymer banknotes, which determines the intensive develop- 
ment of security features intended for observation in transparent 
and translucent windows. This is facilitated by an increasingly 
clear trend of transition from the traditional paper substrate of 
banknotes to polymer and composite versions of the substrate. 


The presented analysis is prepared on the basis of data on the se- 
curity features of banknotes contained In the electronic database 
“CURRENCIES of the WORLD: Cash circulation. Examination. 
Counterfeits” which includes extensive opportunities for the 
formation and systematization of the necessary data for research 
such as: years of issue, substrate used, the presence of printed se- 
curity features, the presence of various optical variables and other 
dynamic effects. 


Types of security features: 


Holography @@ 3% 
es 12% 
eh FIG.13: SECURITY 
SSS ees 
Color shift effect 26% FEATURES ON 
Positive text/image Sm 8% THREADS 
Negative text/imageS a 67%, 


0% 10% 20% 30% 40% 50% 60% 70% 


Embossed images 


Shadow image and security thread 1M 20% PIC. 14: PUBLIC 
Omron rings Mmmm 12% SECURITY FEATURES 
ON POLYMER 
Seethrough featur Es S09, BANKNOTES BY 
Microlettering Es 64% FREQUENCY OF 
USE (EXCLUDING 
———_—F 
Blind embossing 52% TRANSPARENT 
Other —_—— 28% WINDOWS) 


0% 20% 40% 60% 80% 100% 120% 


Holograhic foil inside windows 
OVI image inside windows 


PIC. 15: SECURITY 
Color shift effect ee 


FEATURES INSIDE 


Windows with embossed images TRANSPARENT 
Windows with other images WINDOWS BY 
FREQUENCY OF 
USE. 


INTERNATIONAL BANK NOTE SOCIETY JOURNAL 58.3 39 


Pee 
Poli 


PROFESSIONAL RESTORATION AND 
CONSERVATION OF PAPER COLLECTIBLES 


2 Lift soiling © Tape removal 


© Stain treatment © Repair insect damage 


2 Repair tears © Ink bleeds and erosion 


> Reduce foxing 2 Reconstruct missing 


m rn 7 pieces 
© De-acidification 


© Remove backings 
> Soften folds & creases 


SPECIALIZING IN BANKNOTES 


A mother-daughter team with 53 combined years 


in the field of paper restoration and conservation 


World Banknotes Buying & Selling 


If you have any thing to offer then do let us know 
for best price. 


We buy world specimen banknotes, all printing soecimen 
of Security printing, like proof of stamps, traveler cheques, 
certificates, airline tickets, passport, shares etc. 


We buy Banknotes, Postal History, Antiques, Stamps, Coins 
of China, Tibet, Korea, Japan, Russia, Thailand, Nepal, India, 
Straits Settlements, Malaya, Sarawak. 


We sell postal history covers, bonds, shares, stamps proofs, 
specimen bank notes, rare security printing specimen, stamps 
packet material, new banknotes of Asia, coins gold, silver & 
alloy, etc. 


A. K. Jain-Director 


T.S. T.P.O. BOX NO. 96451 
KOWLOON, HONG KONG 


E-MAIL: anil@blshk.com 

HK HP: +852-65328877 

Fax: +852-27225152 
http://www.facebook.com/blshkcom 
Skype ID: zarasa9999 

QQ: 941040390 


IBNS LM 55, ANA LM 4381, 
HKG Numismatic Society LM 92 


www.blishk.com 


INTERNATIONAL BANK NOTE SOCIETY JOURNAL 58.3 


BOOK REVIEWS 


Compiled by S. Hakim Hamdani (11667-R) 


Dear readers, the book reviews column is a real community effort and would not exist without your contributions. Do you know of 
any recently published books on paper money not yet reviewed here? Remember a classic publication that you feel should finally 
be featured? Have you just published your labour of love and would like to see it reviewed? Or would you just like to add your 
name to the pool of volunteer reviewers with subject expertise? If so, please contact S. Hakim Hamdani at bookreview@theibns.org. 


BAHKHOTbI ®PAHLIY3CKOU 
A®PUKU 


BANKNOTES OF FRENCH AFRICA 


(VOLUME 1: CENTRAL, EQUATORIAL 
AFRICA, VOLUME 2: WEST AFRICA) 


By Rodion Dolgopolov (12066-F). 

Published by OOO “Amirit”, Saratov, Russia. 

2018. Hardcover. Color throughout. 266 pages 

(vol. 1), 478 pages (vol. 2). ISBN 978-5-00140-088-2 
(set), 978-5-00140-089-9 (vol. 1), 978-5-00140-090-5 
(vol. 2). RUB 4,800 (USD 75.77, EUR 67.97). 
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This is the most comprehensive treatment of the designs, the 
artists who produced them, the historical figures portrayed and 
the printers of French Central/Equatorial and West African 
banknotes. 


It provides more detail and backgound information than 
the seminal books on the subject: Roger Leclerc and Maurice 
Kolsky’s “Les Billets Africains de la Zone Franc” (2000, sadly 
out of print and difficult to find), and for emergency issues, 
George Bayle’s “Billets et Tickets d’Outre-Mer” (2018). 


However, it is written almost entirely in Russian, so if you can- 
not read the Cyrillic alphabet, you can navigate only by looking 
at the numbers, dates, denominations, signatures, and condi- 
tion for pricing (VG, VF, UNC). 


While you would be deprived of understanding the extensive 


historical documentation, you would still be able to identify 
the issues, illustrated in full color, both front and back, and the 
dates. Also, if you use either the “Standard Catalogue of World 
Paper Money” or Owen Linzmayer’s “The Banknote Book”, next 
to each Dolgopolov number, the Pick (“P”) and Banknote Book 
(“B”) catalog number are provided. 


The order of the countries is different in this catalog compared to 
the SCWPM or TBB chapters, as within each region it is some- 
what chronological mixing up all countries (e.g. French West 
Africa overprinted Douala is listed along with French Equatori- 
al Africa, which is accurate, since Douala is in Cameroon, but in 
this case it’s in a separate volume of the rest of the French West 
Africa notes). Within the countries represented by the Bank of 
Central African States (BEAC) or the Central Bank of West Af- 
rican States (BCEAO), with some effort, a reader should be able 
to match up the entries, by scanning chronologically. 


The primary countries / issuing entities covered include both 
the colonial and post-colonial periods of: French Equatorial 
Africa, French Cameroon, French West Africa, Afrique France 
Libre, La Caisse Centrale de la France Libre, Fezzan, La Caisse 
Centrale de la France d’Outre-Mer, the Institut d’Emission de 
l’Afrique Equatoriale-Francaise et du Cameroun, Cameroun, 
Equatorial African States, Central African Republic, Chad, 
Republic of Congo, Gabon, Central African Empire, Equato- 
rial Guinea, Banque des Etats de l’Afrique Centrale (BEAC), 
Senegal, Banque de l’Afrique Occidentale (BAO), French West 
Africa, French Guinea, French Sudan, Ivory Coast, Dahomey, 
Upper Senegal & Niger, Afrique Occidentale Francaise, Institut 
d’Emission de ’0.0.F. et du Togo, Banque Centrale des Etats de 
lAfrique de l'Ouest (BCEAO), Guinea, Mali and Mauritania. 


North Africa (Algeria, Tunisia, etc.), Somalia, French Afars & 
Issas, French Somaliland, French African islands (Madagas- 
car, Comoros, Reunion), German-occupied Cameroon and, of 
course, other French colonies on other continents are excluded 
from this work. 


Within the countries covered, there is detail about every known 
date and signature variety, and far greater granularity on pricing 
(provided as G/VG/AU, or VG/VF/UNC, VEF/UNC, or simply 
UNC for modern notes). What is not covered includes specimen 
notes, proofs, essays, replacement notes, errors, forgeries, or 
other local notes. 


The order of denominations is occasionally bizarre; for example, 
the omnibus BCEAO 2003 ff. issues are listed in the following 
order: 10,000 francs, 2,000 francs, 1,000 francs, 5,000 francs 
and 500 francs. While the 500 franc denomination appeared 
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in 2012, so fair, but the others all appeared in 2003, so this 
“chronological” order is cumbersome. 


Also problematic is that the numbering is sequential going from 
Dolgopolov 101 (French Equatorial Africa P1, B101) through 
552 (Mauritania 2017 issue, PNL at press time, B130). This is 
a big problem not only for finding items by country (as they 
are scattered in a chronological / regional fashion, but Guinea, 
Mauritania and Mali are all in their own sections), but if this 
catalog gets updated, then new issues will provide further chal- 
lenges to the numbering. I would suggest adding an index by 
country / TBB / SCWPM number to facilitate finding an issue. 


The good news is that every known signature / date combination 
is listed, as well as some “reported, unconfirmed” issues. Where 
this work shines is in the granularity of pricing. SCWPM and 
TBB frequently lack granularity of pricing at the signature / date 
level, so all variations tend to be priced the same. But as the 
specialist who has been trying to collect each signature and date 
knows, there are common and there are uncommon variations, 
including some quite rare and unpriced. 


Prices are well-researched and vary widely. For example, the 
10,000 franc BCEAO issues (Dolgopolov 420A-T, Pick 118A- 
S, TBB B124A-T) range in UNC from USD 25 (EUR 22.43) to 
USD 80 (EUR 71.76) to “—-”. TBB only differentiates by country 
(from USD 30 (EUR 26.91) to USD 40 (EUR 35.88)) but not by 
signature / date, while SCWPM has some pricing variation, 
albeit with anomalies. 


Or for example for Dolgopolov 331 (French West Africa, Pick 
21, TBB B108), the VG prices range from USD 5 (EUR 4.49) to 
USD 25 (EUR 22.43) by date. TBB lists the same nine dates, but 
each priced at USD 3 (EUR 2.69) with no further discrimina- 
tion. SCWPM lists them (as of 2016) as only a range of dates, 
all at USD 1.50 (EUR 1.35). The same pattern can be seen for 
VF and UNC. For this pricing granularity alone, the catalog is 
worth it for anyone collecting these issues, to be able to iden- 
tify the rarer (17.07.1934 and 13.12.1934) versus the cheapest 
(27.04.1939) notes. 


This catalog should be recommended for anyone at any level 
collecting French Africa (West, Central/Equatorial) who also 
reads Russian. For those who read only English or French, it 
is recommended for the intermediate to expert collector who 
is interested in date and signature varieties (but would need to 
find coverage of specimens, replacement notes, proofs, etc. in 
other works). 


There is some accommodation for English readers—an index to 
the in-depth write-ups about the artists who designed the notes, 
the historical figures portrayed on the notes and the printers of 
the notes. Those write-ups are only in Russian and quite inter- 
esting to read and well-researched but there are often some nice 
pictures and tables for non-Russian-readers alike. 


The bottom line is that it is great for someone who can read Rus- 
sian-I will be using it personally—but for non-Russian readers, 
which is probably the bulk of collectors of French Africa, it is 
useful, with some effort, for pricing information and pictures, 
whilst most of the hard work that has gone into these massive 
tomes is off-limits. 
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The catalogs are available directly from the author at drodd@ 
mail.ru or frenchafricabook.ru and may also be found on eBay. 


BRITISH TRANSITION TOWN MONEY 


By Guy Singer (12017-R) 

Self-published. 2019. Softcover. Colour 
throughout. 116 pages. ISBN 9781726898201. 
GBP 19.99 (EUR 21.95, USD 24.44). 


Reviewed by S. Hakim Hamdani (11667-R). 


BRITISH 
TRANSITION 

TOWN 
MONEY 


Through a personal narrative the author introduces us very 
succinctly to the ideas and motivations behind the Transition 
Town Movement and their associated currencies which, often, 
issue from separate organisations. Some historical context on 
the short-lived local Austrian currency of the town of Worgl of 
1932 is given and a segue to the 2007 introduction of the Totnes 
pound which set things “local currency” off in Britain of the 21* 
century complete this short section. 


The author's stated aim is to catalogue all the known varieties 
of notes that “followed on the back of the revolution” but he 
excludes digital currencies, except for those which later transi- 
tioned into physical ones. 


The slim volume is broken down into three major sections. The 
first covers British Transition Towns-that is transition monies 
tied, in some way, to the pound sterling—with Brighton, Bristol, 
Brixton, Exeter, Findhorn, Hawick, Hay-on-Wye, Kingston 
upon Thames, Lake District, Lewes, Stonehouse, Stroud, Toot- 
ing and Totnes included. 


The second section addresses British LETS (local exchange 
trading schemes)-not explicitly tied to the pound sterling and, 
for example, having values in units of time or “favours”’-with 
Bath, Calderdale, Cardiff, Chichester, Govanhill and Newcas- 
tle-under-Lyme (though here coins, rather than notes) featured. 


Lastly, the third section gives a selection of 20" and 21*-cen- 
tury vouchers-these being just that, vouchers, alas the kind 
often sought out by collectors of transition town money-with 
Birnbeck Island, Cornwall, Herm and the Independent Money 
Alliance listed. 


This last section on vouchers only fleetingly mentions the 
“notes” of the Gwmni I Ddafad Ddu Gymreig Cyfyngedig, the 
Black Sheep Company of Wales Ltd., but tauntingly refers to “a 
very scholarly book[ |being written [about it] at the moment”. 
Consider me curious! 


Interestingly, this section covers material dating mainly to the 
1950s and 1970s and represent by far the oldest material in the 
book, though the modern issues are covered, too, for Cornwall 
and the IMA, respectively. 


Each of the three major sections has a short introduction plac- 
ing the notes presented within in a larger context and providing 
a basis for classification of collections. There are some schemes 
and graphs that illustrate vividly and concisely the philosophies 
behind the transition currencies. 


Each subsection (covering a city or area) then features historical 
and social context, often pictures from the respective launch 
events and further imagery, such as of souvenir gift cards issued 
with note orders at the time, curiosities such as the “Brixton 
Pound cash machine and impressions of the locales using the 
currencies. Especially in the first major section frequent side 
notes appear giving detail on historical figures, objects and an- 
imals appearing on notes. Information on technical aspects of 
the notes’ circulation, demurrage and mali, if any, is also offered 
occasionally. 


All notes are illustrated in colour, front and back, with date 
of issue and expiry, dimensions, designer, printer, tirage, 
substrate and security features detailed, the latter receiving 
extensive attention. Occasionally, an additional “comments” 
section is observed providing some ancilliary information for 
a particular issue. 


A price is given for each known issue in UNC in pound sterling. 
This aspect of the book is, overall, very interesting because for 
some issues the price lines up reasonably well with the (former) 
face value, whereas for some notes the collector’s value far ex- 
ceeds this. The most notable example being the 1 Totnes Pound 
first issue of 2007 valued at GBP 1,000 (EUR 1,098, USD 1,223). 
There are other examples of rare notes that attract large premi- 
ums, historical and modern alike. 


This, the pricing, is probably the major criticism to be levied 
against the book. But the author himself very realistically states 
that in such a “small” field of collecting, mutual agreement is, in 
many cases, the better measurement stick and that his choice to 
include prices and set them at particular levels may very well be 
viewed as biased and should not be regarded as final. 


The author makes a point of reminding his readership through- 
out the book that more, “extremely localised” schemes may 
exist that have produced currencies not covered in the present 
catalogue and invites readers’ collaboration in order to be able 
to include these in future editions. 


Advertisements are limited to a forthcoming book announce- 
ment on worldwide micronational money, the author’s own 
website and a security printer specialising in local currency. A 
page of acknowledgments completes the book. 


This is a cheerful and very colourful volume that gives readers 
not only a reference on which to base and classify their budding 
collections but also lets us peek into the philosophies, people 
and places behind the resurgence of local British currencies. It 
will be interesting to see whether works for other countries will 
appear as a result of the publication of the present work. 


“British Transition Town Money” can be ordered from the au- 
thor’s website at www.CuriousBanknotes.co.uk. 


THE COLLECTORS GUIDE TO 
JAPANESE INVASION MONEY 


By Gregory Hale (11256-R). 

Published by Centaur Media, Albany Creek, 
Queensland, Australia. 2019. 2nd edition. Softcover. 
Color throughout. 212 pages. ISBN 978-0-9925799- 
2-0. AUD 45.00 (USD 31.11, EUR 27.91). 


Reviewed by Sev Onyshkevych (10165-R). 


While there were only 49 primary varieties of Japanese Inva- 
sion Money (aka “Southern Development Banknotes” and, in 
Japan, “Military Notes of the Pacific War”) issued by occupying 
Japanese forces for the Dutch East Indies (Netherlands Indies, 
later Indonesia), Malaya, the Philippines, Burma and Oceania 
(intended for use in Australia and environs), and while most 
of the basic notes are fairly common and easy to acquire, the 
wartime history, the plethora of official overprints, commercial 
overprints, myriad block letters (as most JIM did not have serial 
numbers), typeface differences in block / serial numbers, color 
differences, circulating counterfeits, souvenir overprints, er- 
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rors, remainders, reprints, replicas, fakes, propaganda versions, 
specimens (various versions of “Mi-hon” and / or “Specimen”), 
replacement notes and other varieties, make for a very interest- 
ing subject indeed. 


This book is, by far, the most in-depth coverage of this aspect of 
World War II banknote collecting, and is half history book, half 
catalog. It can be used as a reference-or you can read it cover 
to cover. 


The detail is quite impressive-there are more variations listed 
than in the SCWPM (which is cross-referenced), the JNDA cat- 
alog (also cross-referenced), the Schwan-Boling catalog (which 
is not cross-referenced) or Owen Linzmayer’s The Banknote 
Book (also not cross-referenced). 


It identifies different block numbers on these banknotes (in gen- 
eral, there are no serial numbers), some of which are rarer than 
others. Most other catalogs do not provide differential pricing; 
this one does. 


For example, Oceania Pick 1, JNDA 13-104, TBB B10la: The 
“OA” and “OB” versions are both priced in Pick (as of 2016) at 
USD 0.50 (EUR 0.45) in VG, USD 2.50 (EUR 2.24) in VF and 
USD 6.00 (EUR 5.38) in UNC. The wide version of OC is USD 1 
(EUR 0.90), USD 4 (EUR 3.60), USD 10 (EUR 9.00) respectively. 
In TBB all three variations are priced at USD 1 (EUR 0.90), USD 
4 (EUR 3.60) and USD 15 (EUR 13.50). But in this catalog, the 
OA is AUD 55 (USD 38.02, EUR 34.11), AUD 65 (USD 44.93, 
EUR 40.31) and AUD 120 (USD 82.96, EUR 74.42), the OB is 
AUD 80 (USD 55.30, EUR EUR 49.61), AUD 100 (USD 69.13, 
EUR 62.01) and AUD 180 (USD 124.43, EUR 111.62), and the 
wide OC is AUD 13 (USD 8.99, EUR 8.06), AUD 16 (USD 11.06, 
EUR 9.92) and AUD 30 (USD 20.74, EUR 18.60). 


If you are a serious collector who is trying to collect every block 
number and other variation, this catalog should help identify 
the rare from the mundane. 


In general, even accounting for the pricing in Australian dol- 
lars, the prices in this catalog are significantly higher than in 
other catalogs, but this is an area which has been quite popular 
to collect, of late. What is more interesting, though, is the price 
spread between VG and UNC condition; most other catalogs 
have a fairly wide spread for this material, with UNC examples 
valued generally at more than 10 times the VG price. 


In this catalog, the VG prices are significantly higher, but UNC 
is valued at just over double the VG value-if this were true, I 
would collect only UNC. Another anomaly, probably a result of 
spreadsheet rounding errors, is that there are a number of items 
which are valued at AUD 2 in VG, AUD 2 in VF and AUD 4 in 
UNC-why would anyone buy VG for AUD 2 if they could buy 
VF for the same price? 


The extent of the research and inclusion of archive materials, 
including a number of contemporary newspaper articles, pho- 
tographs, leaflets, propaganda material, maps and other histor- 
ical documentation is laudable. It is a fascinating read, cover to 
cover. 


A gentle warning, however: if you do buy this catalog you may 
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be compelled to acquire the many more variations than you 
might have known about previously. For example, the version 
of Netherlands Indies Pick 121, JNDA 13-61 is in Dutch (“De 
Japansche Regeering” and “Tien Cent”). This catalog includes 
an unlisted version where the issuer’s name is in Romanized 
Japanese (“Dai Nippon Teikoku Seihu”) and the denomination 
in Bahasa Indonesia (“Sepoeloeh Sen”). 


The book can be purchased directly from the author’s website at 
www.japaneseinvasionmoney.com. 


MONEY TIME 70 YEARS OF 
CURRENCY IN ISRAEL 


By Yigal Arkin. Published by Korim Publishing 
House Ltd., Kiryat Gat, Israel. 2018. Hardcover. 
Colour throughout. 176 pages. ISBN 978-965- 

90661-6-2. ILS 120.00 (USD 34.07, EUR 30.57). 


Reviewed by S. Hakim Hamdani (11667-R). 


MONEY TIME 


ISRANUMIS @3 


Money Time, one of the latest ceuvres in author Yigal Arkin’s 
prolific output is not a coin and banknote catalogue per se. 
Rather, this is a journey through a country’s history using coins 
and banknotes as mileposts. And an exploration of how the 
images we see on a nation’s currency come to, well, be there. 


In the author’s own words “the idea of [such] a book came to 
mind when [he] saw the [1980] 100-shegel banknote” on which 
was displayed “a building that [he] did not recognise at the 
time”. And the book that ultimately resulted out of his curiosity 
to know precisely that encompasses a lot more information on 
its pages than just the name ofa building. 


Readers of the present review should not receive the impression 


that no numismatic or notaphilic information is presented 
therein. Quite on the contrary. Coins and banknotes from 
throughout the entire history of Israel are presented, in full 
colour, recto and verso, and a plethora of information relating 
to each item is offered ranging from physical, aesthetic and tem- 
poral descriptors to plentiful footnotes that provide even more 
pertinent information. 


Additionally, starting with the 25 mil coin of 1948, historical 
coinage from which imagery has been drawn for use on mod- 
ern currency is pictured in beautiful detail. Coverage is pretty 
complete, too, with the author only explicitly excluding “special 
editions of coins and banknotes that were issued for collectors”. 
Pricing information is also not given. But like previously said, 
that is not the aim of the book anyway. 


As such I would like to place the emphasis in this review pre- 
cisely on those parts of the book that make it stand out from 
“normal” banknote catalogues. 


In the introduction the author relates how the book he presents 
is the culmination of a journey involving not only “many years 
[of] collecting banknotes” but also the actual, physical visita- 
tion of locations pictured on currency, historical research of the 
events that inspired certain imagery used, the tracking down 
and interviewing of not only the designers of such currency but 
also of persons whose portraits are featured on it, as well as the 
documentation of this entire process so that he could sum it up 
succinctly for us, the readers, to behold. 


Each section begins with a brief overview of major historical, eco- 
nomic and / or aesthetic considerations for the development of the 
currency series subsequently examined. In all there are eighteen 
such overviews throughout the book. Their focus tends to vary and 
those prefacing more modern sections lend more importance to 
economic or technical aspects of the series under discussion. 


Within each section then, aside from the numismatic and 
notaphilic display aforementioned, one finds a great variety of 
short “articles” between a third and two thirds of a page long 
(in text), each illustrated (and filling the remainder of that page) 
with either historical or contemporary images providing fasci- 
nating snapshots of both the ancient and modern history of this 
land and its people under differing points of view. 


These articles fall into seven major categories: those covering 
archaeological and historical sites (twenty-seven articles), those 
on historical artifacts (three), those dealing with communities 
(four), regions (four, also), persons and personages (twenty-six), 
historical events (two) and, lastly, sites of scientific, political, 
social, economical or cultural importance (nine). 


As such, with 75 articles present, just over forty percent of the 
book represents something I, personally, would wish for to be 
much more represented in banknote catalogues on the whole: 
context. Whilst it is understandable that not everyone who em- 
barks on a cataloguing venture has in mind anything more (not 
that it is, in any way, something “less”, either) than assembling 
factual information about the currencies examined, I enjoy 
those catalogues that do delve into everything that surrounds 
the currencies much more on the whole. That being said, I may 
just be biased by my inclination for armchair travel. 


An essay by Dr. Rachel Barkay, numismatic curator for the Bank 
of Israel, on “The Design of the Currency” is further included 
covering, on three, very succinct pages major milestones in the 
development of the modern Israeli currency with respect to 
overarching design philosophies and also places them within a 
social, cultural, linguistic and historical context. 


A page on the currency system of Israel and the last dates of 
exchange for obsolete currencies as well as a brief bibliography 
complete the book. There are no adverts if one discounts that 
the edition under review has been printed specifically for 
Isranumis Coins & Paper Money Ltd. whose logo features in 
three locations at the front and back of the book. 


It is hard to fault the book on anything other than some odd 
typographical and layout choices that distract very little from 
the captivating content. I can think of only a few other (recent) 
works that delve into context as much as Money Time does, 
there being “Catalogo Bentes de Papel Moeda do Brasil” in its 
extensive introduction section and the “Collectors Guide to 
Japanese Invasion Money” (also reviewed in this issue). 


Anyone who desires to look beyond mere amassments of nu- 
mismatic and notaphilic facts for reference purposes and wishes 
to glance beyond the money and into the societies that used and 
continue to be using it, will do very well with purchasing Money 
Time. I, personally, would hope that it inspires others to embark 
on similar ventures for “their” countries. There are clearly so 
many stories yet to be told. 


“Money Time 70 Years of Currency in Israel” can be ordered from 
Isranumis Coins & Paper Money Ltd. at www.isranumis.com. 


OTHER REFERENCE MATERIAL 
Compiled by Sev Onyshkevych (10165-R). 


The number of publications about banknotes continues to 
proliferate. With neither sufficient print space nor reviewers to 
cover every single one, some of our published reviews may come 
a year after publication whilst many others have to be skipped 
over. 


In the interest of informing IBNS members of the availability of 
such new, yet unreviewed documentation, we will henceforth be 
providing a list of such publications in every third issue of each 
volume of the Journal. 


If you know of any other reference materials published in the 
intervening time period until the next third issue of the Journal 
that has not been reviewed in either issues four of the cur- 
rent or issues one and two of the next volume, please contact 
bookreview@theibns.org providing as much information about 
it as possible, so we may include it in the next overview. Your 
contributions will be duly acknowledged and contribute to the 
quality and scope of our book review column. We thank you in 
advance! 


Catalogs are listed in alphabetical order by country / region. 
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Canada. “Canadian Government Paper Money”. Edited by 
S. Bell. Charlton Press, Toronto, Canada. 2019. 31" edition. 
Spiral-bound. Color throughout. 425 pages. CAD 37.95 (USD 
28.77, EUR 25.81). ISBN 9780889684096. Update of the stan- 
dard reference of Canadian paper money. Last reviewed in 35-4. 


Canada. “2020 Canadian Circulating Coins, Tokens and Paper 
Money”. By W. J. Stanley. Canadian Wholesale Supply, Paris, 
ON, Canada. 2019. Spiral-bound. 128 pages. CAD 16.95 (USD 
12.85, EUR 11.57). Primarily focuses on auctions and dealer 
pricing. 


Colombia. “Monedas y Billetes de Colombia Colonia y Republi- 
ca 1616-2019”. By Pedro Pablo Hernandez. Impresos Begon 
S.A.S., Medellin, Colombia. 2019. 7'* edition. Hardcover. Color 
throughout. 346 pages. ISBN 9789584859617. USD 37.00 (EUR 
33.19). 


France. “La Cote des Billets”. By Claude Fayette (LM-080) and 
Jean-Marc Dessal (LM-158). Published by CGB Numismatique, 
Paris, France. 2019. Pocket-sized softcover. Color throughout. 
560 pages. ISBN 9782916996967. EUR 19.90 (USD 22.18). En- 
glish and French. Revised edition. 


France. “Les Billets d’Urgence de 1940”. By Yann-Noél Hénon. 
Published by CGB Numismatique, Paris, France. 2018. Softcov- 
er. Colour throughout. 320 pages. ISBN 9782916997974. French 
and some English. Covers French emergency notes of 1940. 


Italy. “La Cartamoneta Italiana”. By Guido Crapanzano, 
Ermelindo Guilianini (4629-R) and Gerardo Vendemia (LM- 
235). Published by Cartamoneta.com. 2018. Softcover. Colour 
throughout. 352 pages. ISBN 9791220013635. EUR 9.50 (USD 
10.59). Italian language only. Updated edition. 


New Zealand. “The John Bertrand New Zealand Coin & Bank 
Catalogue”. By Anthony Grant (11736-R). Published by Phila- 
telic Distributors Limited, New Plymouth, New Zealand. 2019. 
Softcover. Black and white. 92 pages. ISBN 9780994133755. 
NZD 17.95 (USD 11.91, EUR 10.69) Updated edition. 


Poland. “Katalog Popularny Banknotoéw Polskich”. By Andz- 
rej Fischer. Fischer Poligrafia, Bytom, Poland. 2019. Softcover. 
Color throughout. 84 pages. ISBN 9788362457229. PLN 20.00 
(USD 5.21, EUR 4.67). Polish language only. Updated edition. 
Last reviewed in 57-2. 


Russia and Former U.S.S.R. “Karanor 6aHKHot Poccun 
1769-2019” (“Catalogue of banknotes of Russia 1769-2019”). 
Published by Coinsmoscow.ru, Moscow, Russia. 2019. Softcover. 
Color throughout. 179 pages. ISBN 9785950048562. USD 11.00 
(EUR 9.87). Russian Only. Covers Russia, U.S.S.R. and C.LS. 


Russia and Former U.S.S.R. “BymaxHble JjeHbru cTpaH 
OpiBurero CCCP 1992-2019” (“Catalog of Paper Money of the 
Countries of the Former USSR 1992-2019”). By O. A. Pakhmu- 
tov and OV. Tikhonov. Published by O.A. Pahkhmutov, Mos- 
cow, Russia. 2019. Softcover. Color throughout. 148 pages. ISBN 
9785990946934. EUR 15.00 (USD 16.72). Russian language only. 
Covers C.I.S. and former republics, including Russia, Abkhazia 
and Transnistria. 
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Ukraine. “Yacrupie qeHexuble 3Haku YKpamupt (1917-1925)” 
(“Catalogue of Private Currency of Ukraine 1917-1925”). By 
Mikhail Istomin (6811-R). Published by Ivanchenko Publishing, 
Kharkov Ukraine. 2019. Hardcover. Black and white. 584 pages. 
ISBN 9786177675456. USD 60.00 (EUR 53.82). Russian, with an 
English introduction. Thorough coverage of local issues. 


World. “Standard Catalog of World Paper Money, Modern Is- 
sues, 1961-Present”. Edited by Tracy L. Schmidt (11851-R). Pub- 
lished by Krause Publications, Iola, WI, U.S.A. 2019. 25" edition. 
Softcover. Black and white. 1264 pages. USD 80.00 (EUR 71.76). 
ISBN 9781440248986. Updated edition. Last reviewed in 57-3. 


Related Topics collected by many banknote collectors. 


Circular notes and circular letters of credit. “Catalogue of 
Circular Notes and Circular Letters of Credit”. By Ilkka Makitie 
(LM-144). Published by Stadio Ltd., Helsinki Finland. 2019. 2™4 
edition. Softcover. Color throughout. 152 pages. EUR 20.00 
(USD 22.30) Lists 400 issuers from 30 countries. 


Euro souvenir notes. “Katalog der 0-Euro-Souvenirscheine” 
(“Catalog of 0-Euro Souvenir Notes”) Hans-Ludwig Grabowski 
(10858-R). Published by Battenberg Giet] Verlag GmbH, Regen- 
stauf, Germany. 2018. Softcover. Color throughout. 418 pages. 
ISBN 9783866461659. EUR 19.90 (USD 22.18) In German, En- 
glish and French. 


ERRATA 


In the review of “The Complete Book of World War II USA 
POW & Interment Camp Chits” by David H. Frank (8405-R) 
and David E. Seelye (8238-R) published in 58-2 two errors were 
made. The author’s correct contact email is davideseelye@gmail. 
com. The book’s correct retail price is USD 39.99 (EUR 35.87). 


In the review of “The New Book on World War 2 Italian POW & 
Internment Camp Note” by David E. Seelye (8238-R) published 
in 58-2 an error was made. The author’s correct contact email is 
davideseelye@gmail.com. 


as ring & Autumn/Falt 
Paper Money Fairs 
Maastricht - Netherlands 


A. 
PaperMoneyFair 


,bank note collectors of the world, unite..." 


"The beatingPof bank note collecting in Europe 
and the rest of the world" 


Including some stands for old bonds & shares this is the world's largest paper money event... 
Usually there are approx. 70 nationalities present. 

These are on approx. 200 (April) or 150 (September) dealertables, as well as on the bourse floor... 
Max. 470 meters (approx. 500 yards) of tables... Imagine: Paper money everywhere you look! 
The 25th year was celebrated backin 2011... 

By now the September edition is almost as large as the April one. 

The paper money event of the year! This is the place where everyone involved 

inthis fantastic hobby will meet again: 

THE place to be for every bank note collector... to meet old and new collector friends... 

to find the bank notes you have been looking for... 

itwon't be complete without you...! Will youjoin...? 


This being an bi-annual event, it always takes place in the month of April (diff. dates) 

and September (last week-end of the month) 

It will be heldin the rooms of "Polfermolen" - Plenkertstraat 50 in Valkenburg... just 10-15 minutes from Maastricht. 
Detailed info you can find on the website : www.papermoney-maastricht.eu 

Dates - Number and names of participants - Hotel & Travelinfo etc. 

Anextra good reason tocome is the important live auction by Corné Akkermans Auctions - during the days before.... 
Also an internet auction... 

Eijsermans Events supports the!.B.N.S.:info stand for the Society and supplies the venue for Board Meetings... 


More information (no internet?) 


Organisation: 


Postfach 1145 Postbus 3240 
= D-47547 Bedburg-Hau we NL-5930 AE Tegelen 

Germany we Netherlands 
Phone: ++49-2821-71166-69 


Fax: ++49-2821-71166-71 
E-mail: Eijsermans-Events@t-online.de 


NEW ISSUES 


COMPILED BY HANS-DIETER MULLER (LM-198) 


Please help us by contributing images of new issues. We welcome input from all readers of the IBNS Journal and ask that reports of 
new issues, and especially scanned images of the notes, be sent to new-issues@theibns. org (please scan the images at 300 dpi, unscaled 
(100%) and against a black background). It would be very much appreciated, if you'd put the e-mail address of the new issues author 
(banknotes@hansi-mueller.de) on carbon copy (cc). 

The entries marked ¢) in the following pages indicate the note is a new type and eligible for the IBNS Bank Note of the Year Award, 
whereas other entries are non-circulating notes or new varieties, with changes in signatories, dates, etc. 

Exchange rates current at the time of listing, are given in Euros (EUR) and US-Dollars (USD) and are calculated as of 31th July 2019. 


The currency converter of www.oanda.com (interbank exchange rate) has been used. 
Contributors: Thomas Augustsson, Hartmut Fraunhoffer, Don Ludwig and Stane Straus. 


ARUBA 


0 10 Florin 2019 


New type, introduced on 3" June 2019. 

Front side: Spotted trunkfish (Lactophrys bicaudalis); Green sea 
turtle (Chelonia mydas); Common sea fan coral. 

Back side: Green sea turtle; Ruins at Bushiribana Gold Mill. 
Dated 1 januari 2019. Signatures of Miriam Gonzalez (as DIREC- 
TEUR) and Jeanette R. Semeleer (as PRESIDENT). Owl head and 
electrotype bank logo as watermark. MOTION SURFACE stripe 
on the front side. Denomination as registration device. Golden 
SPARK element (parrot’s head) on the front side. Omron rings on 
both sides. Printed by Crane currency. 

Face value: €4,97 - $5.54 


TIEN FLORIN 


TIEN FLORIN 
WETTIG BETA OO 


10 


I CENTRALE 
* BANK 
V4An 


Courtesy of Thomas Augustsson 
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- ARUBA 


0 25 Florin 2019 


New type, introduced on 3" June 2019. 

Front side: Burrowing owl (Athene cunicularia arubensis); Vene- 
zuelan troupial (Icterus icterus); Passion flower. 

Back side: Venezuelan troupial; Pottery. 

Dated 1 januari 2019. Signatures of Miriam Gonzalez (as DIREC- 
TEUR) and Jeanette R. Semeleer (as PRESIDENT). Owl head and 
electrotype bank logo as watermark. MOTION SURFACE stripe 
on the front side. Denomination as registration device. Golden 
SPARK element (parrot’s head) on the front side. Omron rings on 
both sides. Printed by Crane currency. 

Face value: €12,43 - $13.84 


Courtesy of Thomas Augustsson 


50 Florin 2019 


New type, introduced on 3" June 2019. 

Front side: Lizard; Crab; Shoreline purslane plant. 

Back side: Crab; Tower and cannon at Fort Zoutman in Oranjes- 
tad. 

Dated 1 januari 2019. Signatures of Miriam Gonzalez (as DIREC- 
TEUR) and Jeanette R. Semeleer (as PRESIDENT). Owl head and 
electrotype bank logo as watermark. MOTION SURFACE stripe 
on the front side. Denomination as registration device. Golden 
SPARK element (parrot’s head) on the front side. Omron rings on 
both sides. Printed by Crane currency. 

Face value: €24,86 - $27.68 


VAPTNIG FLORIN Ly 


VIETIG FLORIN J 
BERS FLORIN' 


NULS-=OOC> 


$6? ee mur | Gg gs 
Lee od % 
Si fe ERMA TIN nek ae 
SL RO601457 eee ie 
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Courtesy of Thomas Augustsson 


100 Florin 2019 


New type, introduced on 3" June 2019. 

Front side: Striped anole lizard (Anolis lineatus); Iguana (Iguana 
iguana); Aloe plant. 

Back side: Iguana; Six dancing women with ribbons. 

Dated 1 januari 2019. Signatures of Miriam Gonzalez (as DIREC- 
TEUR) and Jeanette R. Semeleer (as PRESIDENT). Owl head and 
electrotype bank logo as watermark. MOTION SURFACE stripe 
on the front side. Denomination as registration device. Golden 
SPARK element (parrot’s head) on the front side. Omron rings on 
both sides. Printed by Crane currency. 

Face value: €49,72 - $55.36 


Courtesy of Thomas Augustsson 


% 200 Florin 2019 


New type, introduced on 3" June 2019. 

Front side: Ruby-topaz hummingbird (Chrysolampis mosquitus); 
Northern crested caracara (Caracara cheriway); Prickley pear 
cactus. 

Back side: Northern crested caracara in flight; Musical instru- 
ments. 

Dated 1 januari 2019. Signatures of Miriam Gonzalez (as DIREC- 
TEUR) and Jeanette R. Semeleer (as PRESIDENT). Owl head and 
electrotype bank logo as watermark. MOTION SURFACE stripe 
on the front side. Denomination as registration device. Golden 
SPARK element (parrot’s head) on the front side. Omron rings on 
both sides. Printed by Crane currency. 

Face value: €99,45 - $110.72 


j 
¢ 

> 
HONDERD FLORIN ¢ 


EHONDERD FLORIN _A& 
TAM DO EL © 


Courtesy of Thomas Augustsson 


BANGLADESH 
5 Taka 2018 


Design like Bangladesh B209 / P-64.A, but now bearing the signa- 
ture of (Finance Secretary) Abdur Rouf Talukder. 
Face value: €0,05 - $0.06 


INTERNATIONAL BANK NOTE SOCIETY JOURNAL 58.3 49 


100 Taka 2019 


Design like Bangladesh B352 / P-57, but with a new date (2019). 
The signature — (Governor) Fazle Kabir - remains unchanged. 
Face value: €1,04 - $1.16 


500 Taka 2018 


Design like Bangladesh B353 / P-58, but with a new date (2018). 
The signature — (Governor) Fazle Kabir - remains unchanged. 
Face value: €5,22 - $5.81 


1.000 Taka 2019 


Design like Bangladesh B354 / P-59, but with a new date (2019) 
and a modified windowed security thread. The signature — (Gov- 
ernor) Fazle Kabir - remains unchanged. 

Face value: €10,43 - $11.61 


BARBADOS 
2 Dollars 2017 


Design like Barbados B232 / P-73, but with a new date (30 OC- 
TOBER 2017). The signature - DeLisle Worrell (as Governor) - 
remains unchanged. 

Face value: €0,90 - $1.00 


Courtesy of Thomas Augustsson 
50 Dollars 2017 


Design like Barbados B236 / P-77, but with a new date (30 OC- 
TOBER 2017). The signature - DeLisle Worrell (as Governor) - 
remains unchanged. 

Face value: €22,46 - $25.00 


BELARUS 
5 Rubles 2019 


Design like Belarus B137 / P-37, but with a new date (2019), with- 
out signatures, with additional electrotype denomination as wa- 
termark, added caption on the front side and printed by Goznak. 
Face value: €2,20 - $2.45 
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Courtesy of Thomas Augustsson 


10 RUBLES 2019 

Design like Belarus B138 / P-38, but with a new date (2019), with- 
out signatures, with additional electrotype denomination as wa- 
termark, added caption on the front side and printed by Goznak. 
Face value: €4,41 - $4.91 


Courtesy of Thomas Augustsson 


BRAZIL 
2 Reais 2010 


Design like Brazil B874 / P-252, but now bearing the signatures of 
Eduardo Refinetti Guardia (as MINISTRO DA FAZENDA) and Ilan 
Goldfajn (as PRESIDENTE DO BANCO CENTRAL DO BRAZIL). 
Face value: €0,47 - $0.53 


Courtesy ea Fraunhoffer (www.banknoten. TF 
10 Reais 2010 


Design like Brazil B876 / P-254, but now bearing the signatures of 
Eduardo Refinetti Guardia (as MINISTRO DA FAZENDA) and Ilan 
Goldfajn (as PRESIDENTE DO BANCO CENTRAL DO BRAZIL). 
Face value: €2,37 - $2.64 


— 


REPUBLICA FEDERATIVA DO BRASION 


BANCO CENTRAL DO BRASIL 


GG 103231655 


DEZ REAIS 


Courtesy of Hartmut Fraunhoffer (www.banknoten.de) 


BURUNDI 
500 Francs 2018 


Design like Burundi B236 / P-50, but with a new date (04-07- 
2018), a modified security thread and now bearing the signatures 
of Jean Gaspard Ciza (as LE GOUVERNEUR) and unknown (as 
LE 2e VICE-GOUVERNEUR). 

Face value: €0,24 - $0.27 


i \adlecla aepunica VURERERIOD 
AC2598661 


AC2598661 


eo 500 


— 
ap CINQ CENTS 
rea ae FRANCS 


. irs 


04-07-2018 


Courtesy of Thomas Augustsson 
2.000 Francs 2018 


Design like Burundi B238 / P-52, but with a new date (04-07- 
2018), a modified security thread and the pineapple not embossed. 
The signatures — Jean Gaspard Ciza (as LE GOUVERNEUR) and 
Melchior Wagara (as LE 2e VICE-GOUVERNEUR) - remain 
unchanged 

Face value: €0,96 - $1.07 


emp Wadi 


€07466915 


» 
- 
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A 


BANQUE DE LA REPUBLIQUE DU BURUNDI 


0 ComPAePACTE MD FT rine sere ema 
Courtesy of Thomas Augustsson 


5.000 Francs 2018 


Design like Burundi B239 / P-53, but with a new date (04-07- 
2018), a modified security thread and the basket as a SPARK 
security element. The signatures - Jean Gaspard Ciza (as LE 
GOUVERNEUR) and Melchior Wagara (as LE 2e VICE-GOU- 
VERNEUR) - remain unchanged 

Face value: €2,40 - $2.68 


Sm ots63457 
{ d > 7 ' 


10.000 Francs 2018 


Design like Burundi B240 / P-54, but with a new date (04-07- 
2018), a modified security thread and the drum as a SPARK 
security element. The signatures - Jean Gaspard Ciza (as LE 
GOUVERNEUR) and Melchior Wagara (as LE 2e VICE-GOU- 
VERNEUR) - remain unchanged 

Face value: €4,81 - $5.35 
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. Sao 
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Courtesy of Thomas Augustsson 


CENTRAL AFRICAN STATES 
500 Francs 2002 


Design like Central African States B106 / P-x06, but now bearing 
the signatures of Abbas Mahamat Tolli (as LE GOUVERNEUR) 
and Louis Aleka-Rybert (as UN CENSEUR). 

Face value: €0,76 - $0.85 


COLOMBIA 
2.000 Pesos 2018 


Design like P-458, but with a new date (24 DE JULIO DE 2018). 
The signatures — Juan José Echavarria (as GERENTE GENERAL) 
and Marcela Ocampo (as GERENTE EJECUTIVA) - remain un- 
changed. 

Face value: €0,55 - $0.61 


50.000 Pesos 2018 


Design like P-462, but with a new date (24 DE JULIO DE 2018). 
The signatures — Juan José Echavarria (as GERENTE GENERAL) 
and Marcela Ocampo (as GERENTE EJECUTIVA) - remain un- 
changed. 

Face value: €13,73 - $15.28 


CONGO, DEMOCRATIC REPUBLIC 
50 Francs 2013 


Design like Congo Democratic Republic B319 / P-97, but now 
bearing a new printer’s imprint on the back side (v). The signature 
- Déogratias Mutombo Mwana Nyembo (as LE GOUVERNEUR) 
— remains unchanged. 

Face value: €0,03 - $0.03 


EUROPEAN MONETARY UNION 


100 Euros 2019 


New type, introduced on 28th May 2019. 

Front side: Flag of the European Union; Gateways and arches 
symbolizing baroque and rococo architecture. 

Back side: Bridge; Map of Europe surrounded by twelve stars. 
Dated 2019. Signature of (European Central Bank President) Mario 
Draghi. Head of Europe and electrotype 100 as watermark. Solid 
security thread with demetalized text. Holographic stripe on the 
front side. Omron rings on both sides. Transparent window. 

Face value: €100,00 - $111.32 


TEVA AAA YY 
ONCE ECE Eis EZB EXP EKT ES8 EKH BCE EBC 


EURO — 


Courtesy of Hartmut Fraunhoffer (www.banknoten.de) 


200 Euros 2019 


New type, introduced on 28th May 2019. 

Front side: Flag of the European Union; Gateways and arches 
symbolizing iron and glass architecture. 

Back side: Bridge; Map of Europe surrounded by twelve stars. 
Dated 2019. Signature of (European Central Bank President) Mario 
Draghi. Head of Europe and electrotype 200 as watermark. Solid 
security thread with demetalized text. Holographic stripe on the 
front side. Omron rings on both sides. Transparent window. 

Face value: €200,00 - $222.64 


B = : 
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Courtesy of Hartmut Fraunhoffer (www.banknoten.de) 


GHANA 
1 Cedi 2019 
Design like Ghana B145 / P-37, but with a new date (4th MARCH 
2019) and enhanced security features (e.g. windowed RAPID 


security thread; golden iridescent stripe on the back side). 
Face value: €0,17 - $0.19 


WHPONeovre 


Courtesy of Thomas Augustsson 
5 Cedis 2019 


Design like Ghana B146 / P-38, but with a new date (4th MARCH 
2019) and enhanced security features (e.g. windowed RAPID 
security thread; golden iridescent stripe on the back side). 

Face value: €0,83 - $0.93 
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Pa s ca 


Courtesy of Thomas Augustsson 


10 Cedis 2019 


Design like Ghana B147 / P-39, but with a new date (4th MARCH 
2019) and enhanced security features (e.g. windowed RAPID 
security thread; golden iridescent stripe on the back side; cocoa 
pod as golden SPARK element on the front side). 

Face value: €1,66 - $1.85 


Courtesy of Thomas Augustsson 
20 Cedis 2019 


Design like Ghana B148 / P-40, but with a new date (4th MARCH 
2019) and enhanced security features (e.g. windowed RAPID 
security thread; golden iridescent stripe on the back side; cocoa 
pod as golden SPARK element on the front side). 

Face value: €3,32 - $3.70 


- 207" 


xp4647374 
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Courtesy of Thomas Augustsson 


50 Cedis 2019 


Design like Ghana B151 / P-42, but with a new date (4th MARCH 
2019) and enhanced security features (e.g. windowed RAPID 
security thread; golden iridescent stripe on the back side; cocoa 
pod as golden SPARK element on the front side). 

Face value: €8,31 - $9.25 


‘GHANA 


| 207" 


xP 4647374 


Courtesy of Thomas Augustsson 


GUATEMALA 
20 Quetzales 2017 


Design like P-124, but with a new date (15 DE FEBRERO DE 2017) 
and a new signature combination. 
Face value: €2,29 - $2.55 


100 Quetzales 2015 
Design like P-119, but with a new date (28 DE OCTUBRE DE 


2015). 
Face value: €11,43 - $12.73 


INDIA 


20 Rupees 2019 


New type, introduced on 26th April 2019. 

Front side: Portrait of Mahatma Gandhi; Seal of the Reserve Bank 
of India; Lion capital of Ashoka pillar. 

Back side: Swachh Bharat logo (Gandhi’s eyeglasses); Ellora Caves 
(UNESCO World Heritage site). 

Dated 2019. Signature of Shaktikanta Das (as Governor). Mahat- 
ma Gandhi, electrotype 20 and RBI as watermark. Windowed 
security thread with demetalized text on the front side. Printed 
by India Security Press. 

Face value: €0,26 - $0.29 


Courtesy of Thomas Augustsson 
50 Rupees 2019 


Design like India B300 / P-111, but with a new date (2019), with- 
out inset letter and bearing the signature of Shaktikanta Das (as 
Governor). 

Face value: €0,65 - $0.73 


200 Rupees 2019 


Design like India B302 / P-113, but with a new date (2019), with- 
out inset letter and now bearing the signature of Shaktikanta Das 
(as Governor). 

Face value: €2,61 - $2.91 


INDONESIA 
1.000 Rupiah 2018 


Design like Indonesia B609 / P-154, but now bearing the signa- 
tures of Perry Warjiyo (as GUBERNUR) and Mulyani Indrawati 
(as MENTERI KEUANGAN). 

Face value: €0,06 - $0.07 


2.000 Rupiah 2019 


Design like Indonesia B610 / P-155, but with a new date (2016 
/ 2019). The signatures - Perry Warjiyo (as GUBERNUR) and 
Mulyani Indrawati (as MENTERI KEUANGAN) - remain un- 
changed. 

Face value: €0,13 - $0.14 


10.000 Rupiah 2019 


Design like Indonesia B612 / P-157, but with a new date (2016 
/ 2019). The signatures - Perry Warjiyo (as GUBERNUR) and 
Mulyani Indrawati (as MENTERI KEUANGAN) - remain un- 
changed. 

Face value: €0,64 - $0.71 


20.000 Rupiah 2018 


Design like Indonesia B613 / P-158, but with a new date (2016 / 
2018) and now bearing the signatures of Perry Warjiyo (as GU- 
BERNUR) and Mulyani Indrawati (as MENTERI KEUANGAN). 
Face value: €1,28 - $1.43 


100.000 Rupiah 2019 

Design like Indonesia B615 / P-160, but with a new date (2016 
/ 2019). The signatures - Perry Warjiyo (as GUBERNUR) and 
Mulyani Indrawati (as MENTERI KEUANGAN) - remain un- 


changed. 
Face value: €6,40 - $7.13 


JAMAICA 
100 Dollars 2018 


Design like Jamaica B250 / P-95, but with a new date (01.06.2018). 


Courtesy of Thomas Augustsson 
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JAPAN 
1.000 Yen (ND) 


Design like Japan B365 / P-104, but with the serial numbers now 
printed in blue instead of brown. 
Face value: €8,26 - $9.20 


JORDAN 
20 Dinar 2019 


Design like Jordan B233 / P-37, but with a new date (2019) and 
now bearing the signatures of (MINISTER OF FINANCE) Ezze- 
din Kanakriyah and (Governor) Ziad Fariz. 

Face value: €25,34 - $28.21 


KENYA 


% 50 Shillings 2019 


New type, introduced on 31" May 2019. 

Front side: Kenya’s coat of arms; Kenyatta International Confer- 
ence Centre (KICC) in Nairobi; Kenyatta statue; Mount Kenya; 
Head of a buffalo. 

Back side: Wind generators in Loyangalani wind farm; Geothermal 
power station in Olkaria; Solar collector; Dove with olive branch. 
Dated 2019. Signatures of Patrick Njoroge (as Governor) and 
unknown (as MEMBER). Lion’s head and electrotype CBK 50 
as watermark. Windowed colour shifting security thread with 
demetalized bird and text. Dove and bank monogram as regis- 
tration devices. Printed by De La Rue. 

Face value: €0,43 - $0.48 
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Courtesy of Thomas Augustsson 


% 100 Shillings 2019 


New type, introduced on 31st May 2019. 

Front side: Kenya’s coat of arms; Kenyatta International Confer- 
ence Centre (KICC) in Nairobi; Kenyatta statue; Mount Kenya; 
Head of a leopard. 

Back side: Corn cobs; Harvesting of tea; Livestock herd; Dove 
with olive branch. 
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Dated 2019. Signatures of Patrick Njoroge (as Governor) and 
unknown (as MEMBER). Lion’s head and electrotype CBK 100 
as watermark. Windowed colour shifting security thread with 
demetalized bird and text. Dove and bank monogram as regis- 
tration devices. Printed by De La Rue. 

Face value: €0,86 - $0.95 


Courtesy of Thomas Augustsson 


% 200 Shillings 2019 


New type, introduced on 31st May 2019. 

Front side: Kenya’s coat of arms; Kenyatta International Confer- 
ence Centre (KICC) in Nairobi; Kenyatta statue; Mount Kenya; 
Head of a rhinoceros. 

Back side: Woman with child being examined by doctor; Teacher 
and pupils with laptops; Runners with Kenyan flag; Dove with 
olive branch. 

Dated 2019. Signatures of Patrick Njoroge (as Governor) and 
unknown (as MEMBER). Lion’s head and electrotype CBK 200 
as watermark. Windowed colour shifting security thread with 
demetalized bird and text. Dove and bank monogram as regis- 
tration devices. Printed by De La Rue. 

Face value: €1,71 - $1.91 


= 


me 
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Courtesy of Thomas Augustsson 


% 500 Shillings 2019 


New type, introduced on 31st May 2019. 

Front side: Kenya’s coat of arms; Kenyatta International Confer- 
ence Centre (KICC) in Nairobi; Kenyatta statue; Mount Kenya; 
Head of a lion. 

Back side: Elephants and giraffes in Masai Mara Nature Reserve; 
Head of a male lion; Dove with olive branch. 

Dated 2019. Signatures of Patrick Njoroge (as Governor) and 
unknown (as MEMBER). Lion’s head and electrotype CBK 500 
as watermark. Windowed colour shifting security thread with 
demetalized bird and text. Dove and bank monogram as regis- 
tration devices. Printed by De La Rue. 

Face value: €4,28 - $4.77 


Courtesy of Thomas Augustsson 


% 1.000 Shillings 2019 


New type, introduced on 31st May 2019. 

Front side: Kenya’s coat of arms; Kenyatta International Confer- 
ence Centre (KICC) in Nairobi; Kenyatta statue; Mount Kenya; 
Head of a lion. 

Back side: Parliament building and clock tower in Nairobi; Dove 
with olive branch. 


Dated 2019. Signatures of Patrick Njoroge (as Governor) and 
unknown (as MEMBER). Lion’s head and electrotype CBK 1000 
as watermark. Windowed colour shifting security thread with 
demetalized bird and text. Dove and bank monogram as regis- 
tration devices. Printed by De La Rue. 

Face value: €8,56 - $9.53 


Courtesy of Thomas Augustsson 


MALAWI 

50 Kwacha 2018 

Design like Malawi B158 / P-64, but with a new date (Ist JUNE 
2018) and now bearing the signature of Dalitso Kabambe (as 


Governor). 
Face value: €0,06 - $0.07 


WAX SAL SAF ALL 


me 819297030 te 


KWACHA 
BRIANA TY 


Courtesy of Thomas Augustsson 
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1.000 Kwacha 2017 


Design like Malawi B162 / P-67, but with a new date (1st JANU- 
ARY 2017). The signature - Charles Chuka (as Governor) - re- 
mains unchanged. 

Face value: €1,17 - $1.31 


MALAYSIA 
50 Ringgit (ND) 


Design like Malaysia B152 / P-50, but now bearing the signature 
of Nor Shamsiah Mohd Yunus (as GABENOR). 
Face value: €10,89 - $12.12 


MEXICO 
20 Pesos 2017 


Design like Mexico B704 / P-122, but with a new date (16 ENE. 
2017) and now bearing the signatures of Roberto del Cueto Le- 
gaspi (as JUNTA DE GOBIERNO) and Alejandro Alegre Rabiela 
(as CAJERO PRINCIPAL). Series AD. 

Face value: €0,94 - $1.05 


50 Pesos 2017 


Design like Mexico B712 / P-123A, but with a new date (1 AGO. 
2017) and now bearing the signatures of Manuel Ramos Francia 
(as JUNTA DE GOBIERNO) and Alejandro Alegre Rabiela (as 
CAJERO PRINCIPAL). Series Y. 

Face value: €2,36 - $2.62 


NAMIBIA 
20 Dollars 2018 


Design like Namibia B217 / P-17, but with a new date (2018). 
The signature - Ipumbu W. Shiimi (as Governor) - remains un- 
changed. 

Face value: €1,26 - $1.41 


100 Dollars 2018 


Design like Namibia B212 / P-14, but with a new date (2018). 
The signature - Ipumbu W. Shiimi (as Governor) - remains un- 
changed. 

Face value: €6,31 - $7.03 


NICARAGUA 
500 Cordobas 2017 


New type, introduced on 8" July 2019. 

Front side: Cathedral of Leon. 

Back side: Coat of arms; Momotombo volcano. 

Dated 18 DE OCTUBRE DE 2017. Signatures of Ovidio Reyes 
Ramirez (as PRESIDENTE DEL BANCO CENTRAL DE NICA- 
RAGUA) and Ivan Adolfo Acosta Motnalvan (as MINISTRO DE 
HACIENDA Y CREDITO PUBLICO). Denomination (500) as wa- 
termark / shadow image. Simulated solid security thread. Green 
SPARK element on the front side. Printed on polymer substrate. 
Face value: €13,38 - $14.91 


1.000 Coérdobas 2017 
New type, introduced on 8th July 2019. 
Front side: Farmhouse with tiled roof. 


Back side: Coat of arms; Fortress on the bank of San Juan River 
in El Castillo. 
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Dated 18 DE OCTUBRE DE 2017. Signatures of Ovidio Reyes 
Ramirez (as PRESIDENTE DEL BANCO CENTRAL DE NIC- 
ARAGUA) and Ivan Adolfo Acosta Montalvan (as MINISTRO 
DE HACIENDA Y CREDITO PUBLICO). Denomination (1000) 
as watermark / shadow image. Simulated solid security thread. 
Purple SPARK element on the front side. Printed on polymer 
substrate. 

Face value: €26,75 - $29.83 


NIGERIA 
10 Naira 2019 


Design like Nigeria B235 / P-39, but with a new date (2019). 
The signatures - Godwin Emefiele (as Governor) and Priscilla 
Ekwueme Eleje (as DIRECTOR OF CURRENCY OPERATIONS) 
- remain unchanged. 

Face value: €0,02 - $0.03 


1.000 Naira 2018 


Design like Nigeria B229 / P-36, but now bearing the signatures of 
Godwin Emefiele (as Governor) and Priscilla Ekwueme Eleje (as 
DIRECTOR OF CURRENCY OPERATIONS). 

Face value: €2,47 - $2.75 


NORTH KOREA 
200 Won 2008 


Overprint on North Korea B343 / P-62 introduced to commem- 
orate the 70th anniversary of the foundation of the Democratic 
People’s Republic of Korea. 

Face value: €1,33 - $1.48 


Courtesy of Thomas Augustsson 


OMAN 
50 Rials 2010 


Design like Oman B235 / P-47, but now with a crown as gold- 
to-green SPARK Live element, a RollingStar windowed security 
thread and varifeye patch on the front side. 

Face value: €116,23 - $129.57 


a Tiny oe ne ee a a a oe 


PAKISTAN 
10 Rupees 2019 
Design like Pakistan B231 / P-45, but with a new date (2019). The 


signature — (Governor) Tariq Bajwa — remains the same. 
Face value: €0,06 - $0.06 


100 Rupees 2019 
Design like Pakistan B235 / P-48, but with a new date (2019). The 


signature — (Governor) Tariq Bajwa - remains the same. 
Face value: €0,56 - $0.62 


500 Rupees 2019 
Design like Pakistan B237 / P-49A, but with a new date (2019). 


The signature — (Governor) Tariq Bajwa - remains the same. 
Face value: €2,78 - $3.10 


1.000 Rupees 2019 
Design like Pakistan B238 / P-50, but with a new date (2019). The 


signature — (Governor) Tariq Bajwa - remains the same. 
Face value: €5,56 - $6.20 


5.000 Rupees 2019 


Design like Pakistan B239 / P-51, but with a new date (2019). The 
signature — (Governor) Tariq Bajwa — remains the same. 
Face value: €27,80 - $30.99 


PHILIPPINES 
20 Piso 2019 


Design like Philippines B1084 / P-NL, but with a new date (2019). 
The signatures — Rodrigo Duterte (as PANGULO NG PILIPINAS) 
and Nestor A. Espenilla Jr. (as TAGAPANGASIWA NG BANKGO 
SENTRAL) - remain unchanged. 

Face value: €0,35 - $0.39 


100 Piso 2018A 


Design like Philippines B1086 / P-222, but with a new date (2018A). 
The signatures — Rodrigo Duterte (as PANGULO NG PILIPINAS) 
and Nestor A. Espenilla Jr. (as TAGAPANGASIWA NG BANKGO 
SENTRAL) - remain unchanged. 

Face value: €1,76 - $1.96 


100 Piso 2018B 


Design like Philippines B1086 / P-222, but with a new date (2018B). 
The signatures — Rodrigo Duterte (as PANGULO NG PILIPINAS) 
and Nestor A. Espenilla Jr. (as TAGAPANGASIWA NG BANKGO 
SENTRAL) - remain unchanged. 

Face value: €1,76 - $1.96 


100 Piso 2019G 


Design like Philippines B1086 / P-222, but with a new date (2019G). 
The signature - Rodrigo Duterte (as PANGULO NG PILIPINAS) 
and Nestor A. Espenilla Jr. (as TAGAPANGASIWA NG BANKGO 
SENTRAL) - remains unchanged. 

Face value: €1,76 - $1.96 


500 Piso 2018 


Design like Philippines B1082 / P-210, but with the scientific 
names on back in italics, the date printed using a larger font and 
now bearing the signatures of Rodrigo Duterte (as PANGULO 
NG PILIPINAS) and Nestor A. Espenilla Jr. (as TAGAPANGASI- 
WA NG BANKGO SENTRAL). 

Face value: €8,80 - $9.81 


500 Piso 2018F 


Design like Philippines B1088 / P-NL, but with a new date (2018F). 
The signatures — Rodrigo Duterte (as PANGULO NG PILIPINAS) 
and Nestor A. Espenilla Jr. (as TAGAPANGASIWA NG BANKGO 
SENTRAL) - remain unchanged. 

Face value: €8,80 - $9.81 


1.000 Piso 2019 


Design like Philippines B1089 / P-NL, but with a new date (2019). 
The signature - Rodrigo Duterte (as PANGULO NG PILIPINAS) 
and Nestor A. Espenilla Jr. (as TAGAPANGASIWA NG BANKGO 
SENTRAL) - remains unchanged. 

Face value: €17,61 - $19.63 


1.000 Piso 2019 


Design like Philippines B1089 / P-NL, but now bearing the sig- 
natures of Rodrigo Duterte (as PANGULO NG PILIPINAS) and 
Benjamin Estoista Diokno (as TAGAPANGASIWA NG BANKGO 
SENTRAL). 

Face value: €17,61 - $19.63 
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POLAND 
100 Ztotych 2018 


Design like Poland B862 / P-186, but with a new date (14 GRUD- 
NIA 2018), now bearing the signatures of Adam Glapinski (as 
1PREZES) and unknown (as GLOWNY SKARBNIK) and with a 
transparent protective coating on both sides. 

Face value: €23,29 - $25.96 


Courtesy of Thomas Augustsson 


SAMOA 
% 10 Tala 2019 


New type, introduced in June to commemorate the XVI. Pacific 
Games hosted 2019 in Samoa’s capital Apia. 

Front side: Athletes competing in weight lifting, rugby and 
boat racing. 

Back side: Boys in canoe; Boys carrying coconuts and boys play- 
ing games. 

Not dated. Signatures of Sili Epa Tuioti (as MINISTER OF FI- 
NANCE) and Maiava Atalina Ainuu-Enari (as Governor). No wa- 
termark, No security thread. Pacific Games logo as transparent 
window. Printed by De La Rue on polymer substrate. 

Face value: €3,31 - $3.69 


60 INTERNATIONAL BANK NOTE SOCIETY JOURNAL 58.3 


TOAD 


Courtesy of Thomas Augustsson 


SINGAPORE 
% 20 Dollars 2019 


New type, introduced on 5th June 2019 to commemorate Singa- 
pore’s bicentennial. 

Front side: Coat of arms of Singapore; National Gallery Singa- 
pore (former Supreme Court and City Hall); Portrait of Yusof bin 
Ishak. 

Back side: Skyline of present day Singapore; Portraits of eight 
persons contributing significantly to nation building (Munshi 
Abdullah, Henry Nicholas Ridley, Tan Kah Kee, P. Govindasamy 
Pillai, Teresa Hsu Chih, Alice Pennefather, Adnan Saidi and Roth 
Wong Hie King). 

Dated 2009. Signatures of 3. No watermark. No security thread. 
Printed by Oberthur technologies on polymer substrate. 

Face value: €13,09 - $14.59 


Courtesy of Thomas Augustsson 


SOLOMON ISLANDS 


0 5 Tala (ND) 


New type, introduced on 2nd May 2019. 

Front side: Coat of arms of Solomon Islands. 

Back side: Men fishing with spears. 

Not dated. Signatures of Dento Hehenoro Rarawa (as Governor) 
and Fred Fakarii (as SECRETARY, MINISTRY OF FINANCE). 
No watermark. Tuna fish as shadow image. No security thread. 


Seagull as registration device. Tuna fish as transparent window. 
Printed by De La Rue on polymer substrate. 
Face value: €0,53 - $0.59 


es ra 


Courtesy of Thomas Augustsson, Don Ludwig and Stane Straus 
(www.polymernotes.org) 


SRI LANKA 
20 Rupees 2016 


Design like Sri Lanka B123 / P-123, but with a new date (2016- 
07-04) and now bearing the signatures of (Finance Minister) Ravi 
Karunanayake and (Governor) Indrajit Coomaraswamy. 

Face value: €0,10 - $0.11 


500 Rupees 2017 


Design like Sri Lanka B126 / P-126, but with a new date (2017- 
05-22) and now bearing the signatures of (Finance Minister) 
Mangala Samaraweera and (Governor) Indrajit Coomaraswamy. 
Face value: €2,52 - $2.81 


1.000 Rupees 2016 


Design like Sri Lanka B127 / P-127, but with a new date (2016- 
07-04) and now bearing the signatures of (Finance Minister) Ravi 
Karunanayake and (Governor) Indrajit Coomaraswamy. 

Face value: €5,05 - $5.63 


5.000 Rupees 2017 


Design like Sri Lanka B128 / P-128, but with a new date (2017- 
05-22) and now bearing the signatures of (Finance Minister) 
Mangala Samaraweera and (Governor) Indrajit Coomaraswamy. 
Face value: €25,24 - $28.13 


SUDAN 


500 Pounds 2019 


New type, introduced in 2019. 

Front side: Satellite dishes; National Telecommunications Corpo- 
ration Tower in Khartoum. 

Back side: Oil refinery. 

Dated MARCH 2019. Signature of (Governor) Mohamed Khair 
Ahmed Elzubair. Secretary bird and electrotype CBOS LS 500 as 
registration device. Windowed GALAXY security thread with 
demetalized text on the front side. Gears as registration device. 
Satellite dish as OVI element on the front side. OMRON rings on 
both sides. 

Face value: €9,95 - $11.09 
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Courtesy of Thomas Augustsson 


TRANSNISTRIA 
1 Ruble 2007 


Numismatic product introduced on 12th April 2019 to com- 
memorate the 75th anniversary of the liberation of the left-bank 
Transnistria from German invaders. 

Design like Transnistria B209 / P-42, but with a commemorative 
overprint on the front side in watermark area. 

Face value: €0,06 - $0.06 
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Courtesy of Thomas Augustsson 


TURKEY 
20 Lira 2009 


Design like Turkey B302 / P-224, but now bearing the signatures 
of Murat Cetinkaya (as BASKAN) and Ugur Namik Kiiciik (as 
BASKAN YARDIMCISD). 

Face value: €3,21 - $3.58 


VENEZUELA 


10.000 Bolivares Soberanos 2019 


New type, introduced on 13th June 2019. 

Front side: Portrait of Simon Bolivar. 

Back side: Coat of arms of Venezuela; Mausoleum of Bolivar in 
Caracas. 

Dated 22 DE ENERO DE 2019. Signatures of Calixto Ortega San- 
chez (as PRESIDENTE BCV) and Sohail Hernandez (as PRIMER 
VICE-PRESIDENTE BCV). S. Bolivar and electrotype BCV as 
watermark. Holographic windowed security thread on the front 
side. BCV as registration device. Printed by Casa de la Moneda, 
Venezuela. 

Face value: €1,00 - $1.12 


20.000 Bolivares Soberanos 2019 


New type, introduced on 13th June 2019. 

Front side: Portrait of Simon Bolivar. 

Back side: Coat of arms of Venezuela; Mausoleum of Bolivar in 
Caracas. 

Dated 22 DE ENERO DE 2019. Signatures of Calixto Ortega San- 
chez (as PRESIDENTE BCV) and Sohail Hernandez (as PRIMER 
VICE-PRESIDENTE BCV). S. Bolivar and electrotype BCV as 
watermark. Holographic windowed security thread on the front 
side. BCV as registration device. Printed by Casa de la Moneda, 
Venezuela. 

Face value: €2,00 - $2.23 


4 50.000 Bolivares Soberanos 2019 


New type, introduced on 13th June 2019. 

Front side: Portrait of Simon Bolivar. 

Back side: Coat of arms of Venezuela; Mausoleum of Bolivar in 
Caracas. 

Dated 22 DE ENERO DE 2019. Signatures of Calixto Ortega San- 
chez (as PRESIDENTE BCV) and Sohail Hernandez (as PRIMER 
VICE-PRESIDENTE BCV). S. Bolivar and electrotype BCV as 
watermark. Holographic windowed security thread on the front 
side. BCV as registration device. Printed by Casa de la Moneda, 
Venezuela. 

Face value: €5,01 - $5.58 
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ADDITIONS AND CORRECTIONS 

The following scans of newly introduced banknotes became 
available only after the New Issues article for Journal 2019 Vol- 
ume 2 was finalized 


BAHAMAS 
3 Dollars 2019 


Courtesy of Thomas Augustsson 


BOLIVIA 
200 Bolivianos L.1986 
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Courtesy of Thomas Augustsson 


NEWS FROM THE CHAPTERS 


Compiled by Art Levenite (2863). The IBNS currently has many regional and topical chapters that hold periodic meetings open to all members 
and the public. For information on joining a chapter, or to find out when and where the next meeting will be held, visit the chapter’s web site or 


contact the presiding officer of the chapter. 


East Midlands Chapter 


SIMON BIDDLESTONE, 

CHAIRMAN / SECRETARY 

UNITED KINGDOM 
SIMONBID@NTLWORLD.COM 

Mark Ray, TREASURER / SECRETARY 
UNITED KINGDOM 
MARK.T.RAY@NTLWORLD.COM 


February 2019 meeting: Twelve mem- 
bers and three guests attended the meet- 
ing plus our guest speaker. A number of 
new publications were shown including 
British Transition Town Currencies by 
Guy Singer detailing UK local notes and 
the background to the issues, Money of 
the Russian Revolution (State notes) by 
Khodjakov. 125 years of Luxembourg 
Notes by R. Weiller, and two publications 
listing low number UK notes - one the 
Spink Insider magazine, the other a list 
of the notes within the Royal Collection 
as part of Monarchy Money & Medals by 
Jeremy Cheek. Lots of new acquisitions 
were passed round, all of which created 
interest and comment. Stewart Riley 
showed some of the nominations for 
IBNS Banknote of the Year, Mark Ray 
showed a rare Palestine £5 from 1944, 
and a modern copy of a white fiver adapt- 
ed for show at the Beamish Living Mu- 
seum in Durham. Dave Kenney showed 
a high value Tripolitania 500-lire note, 
and Robin Hill showed the colourful 
new Transition Town notes of Kingston 
and the Lake District. Eddie Nurcombe 
showed an interesting early Argentinean 
note denominated in Bolivian pesos, and 
a Royal Irish Distilleries skit note from 
the Victorian era. John Vanden Bossche 
showed Zimbabwe small change cou- 
pons issued by Spar shops. Lastly, Simon 
Biddlestone showed a number of notes 
including the new Guernsey £20 com- 
memorating the end of the Great War 
(WW)), and a British Military Authority 
10/- inadvertently issued in Yugoslavia in 
1944 with prefix 04X, one of only a small 
number known to have escaped being 
destroyed - along with the book by Theo 
Van Elmpt detailing the issues. 


Our guest and speaker today was Richard 
Pereira, Director of Marketing Services, 


Landqart AG., a Swiss company 90% 
owned by the Swiss National Bank, man- 
ufacturing paper and substrates for the 
banknote industry. Richard explained his 
background with printers De La Rue, and 
his involvement with the introduction of 
numerous banknote issues around the 
world, pre- and post-issue, from design 
and promotion to managing distribution. 
Richard passed round a selection of house 
notes (test notes) as well as issued notes he 
had been involved with. Fascinating de- 
tail emerged about the processes involved 
affecting the design and manufacture 
of new issues worldwide. The notes and 
brochures showed examples of security 
features / design / durability / paper / ink 
etc., all of which are taken into consider- 
ation when preparing a new generation 
of circulating banknotes. The latest Swiss 
notes made with a Durasafe (cotton paper 
and polymer) substrate were shown along 
with a downloadable App for educating 
the public. Members were amazed by 
the visual effects and details displayed 
when using the App. Richard had also 
brought along the world’s largest note - a 
most impressive Malaysian 600-ringgit 
commemorative note. He also explained 
that banknotes display various levels 
of security to thwart forgery, from de- 
signs specifically for public recognition, 
through banking and machine recogni- 
tion features, to covert security features 
known only to officials. All in all a superb 
and informative talk, entertaining and 
fascinating, revealing a lot about the pro- 
cesses involved in banknote design and 
production, that kept the assembled au- 
dience fully captivated! Our thanks go to 
Richard for his outstanding presentation. 


May 2019 meeting: Chairman Simon 
Biddlestone opened the meeting with 10 
members present. Congratulations were 
passed to Alan Cole on the success of his 
early Polish notes collection recently sold 
in auction by Spink. Members passed 
round their recent acquisitions, including 
newly issued Northern Ireland polymer 
5-pound notes with accompanying in- 
formation pamphlet showing all three 
issuing bank’s polymer issues, and Ed- 
die Nurcombe showed various obsolete 


American issues, a specimen El] Banco de 
Londres y Mexico 10-pesos of 1900, and a 
Philippines emergency WWI issue iden- 
tified after posting on the IBNS forum as 
a 20-centavos Antequerra Change Board 
issue. Vicky Cole showed four denomi- 
nations of Spanish Civil War issues from 
Castellote, and Alan Cole’s rare Bolshevik 
local notes from 1919 Kansk and Irkutsk. 
Mark Ray had acquired a small group 
of rare Bank of England notes from the 
1890’s with signature Bowen - all found 
locally in a tin, along with a Nottingham 
& Nottinghamshire Banking Co £5 from 
1897. Mark also showed a white £10 note 
dated 15" April 1912, coincidentally the 
date of the sinking of the Titanic. This 
was a slabbed note from the Lou Manzi 
collection. Also shown were shaped plas- 
tic small change notes or coins as used in 
Transnistria, but not listed in Pick nor in 
the World Coins catalogue. Robin Hill 
showed the IBNS Banknote of the Year 
winner for 2018, the Canadian polymer 
$10 note, and questions were asked on 
the running of the competition. Simon 
showed replacements recently acquired 
including Northern Ireland’s Danske 
Bank £10 ZZ, Sierra Leone first issue 1-le- 
one Z/1, Rwanda 100 francs ZZ of 1971, 
and also a British Caribbean Territories 
$2 from 1953 with ship watermark, and a 
1914 Treasury first issue 10-shillings (T8) 
acquired from a seller in Pakistan. Simon 
also showed recent Jersey £1 notes and 
commented that the Channel Islands, 
and Isle of Man were all still using £1 
notes, and that current Northern Ireland 
notes seemed to be accepted without any 
comment here in England. 


The day’s talk and presentation was on 
Mexican Revolutionary period banknotes 
by member Eddie Nurcombe. Starting 
with a history of Mexico and the char- 
acters running the country prior to and 
during the revolution, Eddie impressed 
us with his understanding of a complicat- 
ed period in history and the background 
to the revolution of 1910-1920. This was 
followed by a comprehensive selection of 
banknotes from the different states plus 
national issues used in Mexico during 
this period of turmoil amongst the lead- 
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ers who often appeared on the notes. 
Almost all the notes shown were from 
his personal collection, with a few coins 
and notes brought along to view. The talk 
ended with the Banco de Mexico national 
issues from 1925 and the 2010 100" an- 
niversary polymer 100 pesos note. Future 
talks and meetings planned include: 27" 
July 2019 - A Quiz by Dave Kenney, 28" 
September 2019 - The Russian Civil War 
by Alan Cole, and 30" November 2019 - 
USA Notes by Laurence Pope. New mem- 
bers and visitors always welcome. 


July 2019 meeting: Thirteen members 
attended including the welcome return of 
Roger Outing who had been absent for 18 
months due to illness, together with his 
wife Liz. 


It was noted that the latest IBNS journal was 
now available as hard copy or PDF. Simon 
Biddlestone brought along his Paper Mon- 
ey of Scotland Volumes 1 & 2 by Jonathan 
Callaway & Dave Murphy, which had won 
IBNS Book of the year 2018. Vicky Cole 
showed a beautifully illustrated catalogue 
of Ottoman Banknotes written in Turkish 
and English. Roger Outing had copies of 
the Catalogue of Travellers’ Cheques Of 
The World by Ilkka Makitie and also The 
Cheque Book by Roger himself. 


Various new acquisitions were shown 
by: Dennis Kiely a Clydesdale Bank £100 
2009 featuring Charles Rennie Mack- 
intosh and dated 7" June (his birth day) 
the reverse depicting the Neolithic site 
on Orkney. Laurie Scully showed a USA 
Disney 10-dollar 1991 featuring Minnie 
Mouse. Edward Nurcombe showed the 
large and impressive Uruguay Banco De 
Londres Y Rio De La Plata, Montevideo 
50-pesos 1872 and 100-pesos 1883. Vicky 
Cole showed a Spanish Civil War 10-pe- 
seta 1936 for Santander, together with 
her new collecting interest, an Ottoman 
100-kurush 1877 with a splendid water- 
mark. Alan Cole showed a selection of 
Russian Central Asia 1922 Khorezmian 
Peoples Republic banknotes with vari- 
ous denominations. David Billingham 
showed a 1-shilling (1/-) Mafeking Siege 
note of 1900. Dave Kenney showed a 
selection of notes via PowerPoint presen- 
tation including the Polymer Canada $10 
2018 Banknote of the Year winner, Zim- 
babwe Fuel Currency 2005 (1, 5, 10, 20 & 
50 Litres), Switzerland 1,000-francs 2019 
and 5 beautiful new Kenya 2019 notes 
(50, 100, 200, 500 & 1,000 shillings) each 
note featuring one of the Big 5 animals 


of Kenya. His presentation illustrated 
various security features and designs of 
the notes on show. Simon Biddlestone 
showed various replacement prefix notes; 
Armenia 5,000-dram BB9 2012, Belarus 
10-roubles XX 2009, Bahamas $3 Z 2019, 
India 200-rupees Star 2019 with new 
Shaktikanta Das signature, Sri Lanka 
1989 10-rupees R/1, and a pair of Zambia 
2-kwacha X/1 showing 2 different por- 
traits of President Kaunda. 


Future talks: 


¢ 28' Sept. Alan Cole, ‘Russian 
Civil War 1917 - 1921’, 


e  30' Nov. Laurence 
Pope, ‘USA Notes’, 


« Reserves Nigel Morley, ‘Prisoner 
Currency of WWT, 


¢ Dave Kenney, ‘Grand Duchess 
Charlotte of Luxembourg’. 


Future talks for 2020 to be confirmed, 
with Andrew Pattison and Michael 
Brill as possible guest speakers. A brief 
discussion about whether a Hard Copy 
of the IBNS Directory was necessary as 
most members rarely refer to it so it was 
suggested that opting for a PDF or online 
Directory might be a better use of IBNS 
funds. The inclusion of members’ collect- 
ing interests should also return with im- 
mediate effect as this does not contravene 
GDPR! 


This meeting our chapter was challenged 
to a fiendish illustrated PowerPoint Quiz 
put together and presented by Dave Ken- 
ney. The quiz had 29 Banknote related 
questions with 86 points to play for. The 
quiz was both challenging and highly 
entertaining with all participants thor- 
oughly enjoying themselves. A very big 
thanks’ and “Well done!” to Dave. 


London Chapter 


CLAIRE LOBEL, LIAISON OFFICER 
45 GREAT RUSSEL ST. 

LONDON WC1B 3LU 

UNITED KINGDOM 
CLAIRELOB@AOL.COM 

WW W.IBNSLONDON.ORG.UK 


May 2019 meeting: At the May London 
IBNS meeting I (Pam West) was so en- 
grossed with the “Show and Tell’ that I 
forgot to write things down. However, we 
were also treated to some amazing infor- 
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mation and research conducted by Tim 
Lawes on Treasury banknotes. Tim has 
been regularly popping into the British 
Library Philatelic Department to con- 
duct research into the Board of Inland 
Revenue Stamping Department Archive, 
which was rediscovered in 2016. Tim 
found ledgers that confirmed delivery 
dates, serial ranges and the fate of each is- 
sue from 1914 to 1928. Tim has previously 
researched the Dardanelles overprinted 
10s and £1 banknotes, bringing us the in- 
formation on precisely which prefix and 
serial ranges existed. And now, with his 
delving has found with the scarce type 
T16 £1 Third issue Bradbury prefix B/1/ 
& B/2, exactly where the banknotes were 
sent out to, which included the countries: 
Bermuda, Egypt, Hong Kong, Malta, 
Russia, Salonika and Singapore, Informa- 
tion that had not come to light previously. 


June 2019 meeting: This month’s meeting 
started as usual with a Show & Tell and 
once again a wide variety of material was 
circulated by the 18 members present. Per- 
haps the stand-out item was a demonstra- 
tion of the new Bank of Russia App which 
almost literally brought to life two of their 
most recent issues, the 200-rubles and 
1000-rubles notes issued in 2017. When 
scanned bya smart phone using their App, 
the notes show 3D images, spectacular 
animated features and out-of-this-world 
graphics, very similar to the App now 
available from the Swiss National Bank. 
Other items in what turned out to be an 
extensive Show & Tell included: 


« Anearly English provincial note 
for 5-guineas, issued in 1795 by the 
Bury St. Edmunds Bank of John 
Spink & Co (believed not to be 
related to our hosts Spink & Sons), 


e Two beautiful French notes, one 
for 500-francs from 1938 and 
another for 1000-francs from 1940, 


¢ Two early 19th century English 
skit notes, one issued by “Hector 
Broadsword’ attacking the 
purchase of officer commissions 
in the British Army, 


¢ Two Leith Bank 1-guinea notes, 
unusually with different Congreve 
revenue stamps on the back, 


¢ Arare £20 Bank of England error 
where both the windowed thread 
and the watermark were reversed, 


assumed to be a case of the paper 
having been fed into the presses 
the wrong way round (an error 
usually spotted and eliminated). 


The final item shown was an ‘Alves Reis’ 
500-escudos note brought along by our 
speaker, Laurence Pope, this was one of 
the huge numbers printed and delivered 
to the fraudster by Waterlow & Son and 
bearing identical numbers to those al- 
ready in circulation. This notorious crime 
cost Alves Reis his liberty, Waterlow & 
Son their reputation and nearly ruined 
the Portuguese economy. One of the 
great story notes! 


The subject of Laurence Pope’s excellent 
talk was ‘Portuguese Notes From 1911 
to 1928. This took us through a period 
of considerable change starting with the 
replacement of the real by the escudo in 
1911. This was a consequence of revolu- 
tion and the overthrow of the monarchy. 
New escudo notes were required and 
denominations from 50-centavos to 
1000-escudos were gradually introduced 
over the following years. These beautiful 
notes were designed and engraved by 
either Bradbury Wilkinson or Waterlow 
& Son who both competed vigorously 
for contracts to supply the Banco de 
Portugal. After the Alves Reis debacle 
it is interesting to note that Waterlow 
did win more work from the Banco de 
Portugal but their notes no longer carry 
their imprint. The technical and artistic 
quality of the Portuguese notes covered 
in Laurence’s talk was uniformly out- 
standing. Although not covered in his 
talk, he assured us that the notes these 
printers also prepared for the Portuguese 
colonies were just as delightful. We found 
the talk fascinating and not only did 
Laurence have a wide selection of slides 
to show us but he also brought a lot of 
original material with him for a superb 
display. Laurence’s talk was a great suc- 
cess and we hope very much he will be 
able to return and continue his survey of 
Portuguese banknotes. 


July 2019 meeting: Our speaker this 
month was Jonathan Callaway and on 
London’s hottest day of the year, and 
a creditable 14 people still managed to 
make it. 38°C is way too hot for us! 


Our Show & Tell included the following: 


«  Anearly Transition Town local 
currency in the form of the now 


very scarce Totnes Pound first 
issued in 2007. This had the image 
of the original Totnes Pound on 
the back - issued in 1810 by the 
ill-fated Totnes Union Bank. The 
contemporary Totnes Pound issues 
have recently been discontinued, 


« Anextremely rare Parr’s Bank 
£1 note issued in 1906 in the 
Isle of Man. Very few have 
survived of a very small issue, 


« Aninteresting series of First Trust 
Bank £20 note stage proofs, carrying 
an unadopted date from 1993, 


«  Awell-executed fantasy Bank of 
England £100 note with Samuel 
Johnson on the back. The style of 
the current £50 note was faithfully 
recreated but it won’t fool anyone 
given the Bank’s insistence that 
it has no plans to reintroduce 
£100 notes (last issued in 1938), 


« Anearly Irish private bank note in 
the form of a 30-shillings note of 
the Bank of Limerick issued in 1820 
and in unusually nice condition, 


« Ascarce though poorly 
executed UK Treasury 
10-shillings note form 1914. 


Jonathan’s talk covered some of the Irish 
notes that have come to light since the 
first edition of Paper Money of Ireland in 
2009. The talk was illustrated by over 100 
slides of new discoveries from various 
sources, including London auction hous- 
es, private collections, leading dealers, 
Irish museums and archives and other 
archives not previously accessible when 
the first edition was being prepared. We 
were assured that illustrations of as many 
as possible of these new finds as possible 
will appear in the second edition of the 
book, which Jonathan is now working on. 
Once his talk was completed, we quickly 
retired to a nearby air-conditioned bar 
for well-deserved cold drinks. 


Melbourne Chapter 


IAN YARDE, SECRETARY 

PO Box 325 

YARRAVILLE VICTORIA 3013 
AUSTRALIA 
MELBOURNE-CHAPTER@THEIBNS.ORG 


May 2019 meeting: Chapter member Alan 
Flint, formerly of the Reserve Bank of Aus- 
tralia and Note Printing Australia, gave a 
talk discussing various episodes of his ca- 
reer in a life literally surrounded by money. 


Goulburn Convention May 2019: The 
Australian chapters (Sydney, Melbourne 
and Perth) hold two conventions each 
year, a national convention alternating 
between the three capital cities and a 
regional convention either in Canberra 
in the Australian Capital Territory or 
Goulburn, a regional city in the South- 
ern Tablelands of New South Wales, 
approximately 195 kilometres south-west 
of Sydney, and 90 kilometres north-east 
of Canberra. The 2019 IBNS Australian 
Regional Banknote Convention was held 
over the weekend of 18 and 19 May at 
the Best Western Plus Motel, 77 Lagoon 
Street, Goulburn. Members from the 
Sydney and Melbourne chapters were in 
attendance. 


Sydney president Trevor Wilkin chaired 
the proceedings which opened at 9 am 
on the Saturday with introductions from 
delegates and discussion of several ad- 
ministrative matters covering the event. 
Over the two days we heard from speak- 
ers covering various aspects of banknote 
and paper money collecting. 


¢ David White (Melbourne), 
‘Banknotes of Mauritius, 
1934-1968’, 


« Andrew Randall (Sydney), * 
Banknotes of Azerbaijan, post-1992’, 
and “The Making of the Grade’, 


« Tony James (Sydney), ‘Banknotes of 
Norway during WWII, and ‘Marka 
Banknotes of Poland, 1916-1922’, 


¢ Michael McCarthy 
(Melbourne), ‘British West 
Africa 10 Shillings, 1941’, 


* Ross Pratley (Sydney), 
‘Australian Defence Canteens 
Service Canteen Orders’, 


¢ Graham Owen (Sydney), ‘A Postal 
Note from Ironbridge, UK’, 


¢ Trevor Wilkin (Sydney), ‘Polymer 
Banknotes of Northern Ireland’, 


¢ Scott de Young (Sydney), 
“The New Zealand Camp 
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Clyde Robbery of 1870’, 


¢ Peter Griffiths (Sydney), ‘USA 
Third Charter and Small-size 
National Bank Notes’, 


¢ Stephen Prior (Melbourne), 
“The Banking Crisis of 1893’, 


¢  Girts Riverans (Melbourne), 
‘Banknote Issues of Kuomintang 
Hyperinflation Period of Taiwan’. 


Other activities during the two days in- 
cluded a display of French Pacific notes, 
recent acquisitions, drawing of the daily 
door prize, distribution of the convention 
souvenir card, the auction and the quiz. 
Despite some dispute, the winners in the 
quiz were, in order, Stephen Prior, Trevor 
Wilkin and Andrew Randall. The motel 
staff provided all necessary requirements 
along with excellent morning and after- 
noon teas and lunches. 


The Saturday night dinner was held at the 
Southern Star Indian Restaurant within 
easy walking distance of the convention 
venue. At the Saturday night dinner we 
took the opportunity to thank Andrew 
Randall (a Goulburn resident and member 
of both Sydney and Melbourne chapters) 
for all his work in organizing the con- 
vention. Trevor Wilkin, on behalf of the 
delegates, presented Andrew with an IBNS 
medal suitably engraved to record our ap- 
preciation. 


June 2019 meeting: The June meeting was 
attended by 10 members, with apologies 
received from five. Among correspon- 
dence was a copy of the book Catalogue of 
Ceylon & Sri Lanka Banknotes. The recent 
publication authored by Wasim Sattar was 
gifted to our chapter by Dr Kavan Ratna- 
tunga who was guest speaker at our March 
meeting. 


Recent acquisitions included three Greek 
notes designed and printed by the Bank 
of France during the 1930s and the latest 
full sets of notes from Bolivia and Peru. 
Ian Yarde, fresh from a visit to Singapore, 
displayed their new 20-dollar commemo- 
rative note and folder released only a few 
days before. 


Our speaker for the night was Ian Yarde 
who gave a PowerPoint presentation 
covering the banknotes of the small, 
land-locked country of Swaziland, located 
in Southern Africa. His talk covered the 
various banknote issues and several com- 
memoratives from 1974 to 2017. 


July 2019 meeting: Melbourne’s winter 
weather kept our numbers attending 
down and the nine apologies exceeded the 
eight in attendance. 


The meeting topic was “Banknotes of 
Taiwan’, the Kuomintang Hyperinflation 
Issues. Girts Riverans gave his PowerPoint 
presentation covering this small series 
of notes on issue from 1946 to 1949. Al- 
though there are only 11 notes in the se- 
ries, the number printed was considerable 
and the hyperinflation caused massive 
civil unrest. Girts showed images and 
gave details of the notes in the series and, 
although they all have a similar look, there 
are several differences to be aware of. 


Ian Yarde thanked Girts for his talk, 
especially as he had been called upon at 
short notice with our scheduled speaker 
being unavailable. Ian noted that it can 
be rewarding at times to shine a light on 
a seemingly small area of banknote col- 
lecting and still come up with interesting 
facts and a well rounded presentation. 


International 


Rank Note Society 


Delegates and partners at the Australian IBNS Regional Banknote Convention held 


in Goulburn, New South Wales, May 2019. 
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Midwest Chapter 


JEFFREY GAFFKE, SECRETARY 
/ TREASURER 

8222 W. RED OAKS CT. 
GREENFIELD, WI-53228 
UNITED STATES 
JGAFFKE1@WI.RR.COM 


April 2019 meeting: In old business, 
Gary Beiringer was thanked for his pre- 
sentation on advertising notes. 


Exhibits from April: 


¢ Garrett Schumacher: Large 
size Russian banknotes, 

e Peter Jacobsohn: World 
War II coupon book, 

¢ Bob Free: USA notes, silver 
certificate and national banknotes, 

« Hugh Swofford: Unofficial 
banknotes and a protest note, 

e John Viel: New banknotes from 
the South Shore Coin Show, 

e Cole Hart: one banknote, 

¢ Chris Roth: 80% of USA $100 bank 
notes are held outside of the USA. 


May 2019 meeting: In new business, 
Stan and Gene’s BIG adventure was our 
presentation. Our intrepid explorers gave 
an account of their trip to Maastricht and 
various other points of interest, including 
Brussels, Valkenburg, and even Egypt! 
Their experiences at the large paper mon- 
ey show included language issues (none), 
search for bank notes, auctions, new 
friends. A selection of the items found 
at the show was on display. Since many 
members will not be making a trip to this 
event, the first hand experiences given 
by Stanley Campbell and Gene Mitchell 
were a great addition to our meeting. 
Thanks, guys! 


Also, the club received a visit from Rich- 
ard Lipman of the Chicago Coin Club 
talking about the upcoming ANA con- 
vention this summer. 


Exhibits from May: 


e Steve Welli: Banknote 
from 1919 Germany, 

¢ Gene Mitchell: Lithuanian 
non-notes, 

¢ Leon Saryan: New find 
from Armenia, 

e Jeff Gaffke: Miscellaneous 
selection of foreign notes, 

¢ Peter Jacobsohn: Confederate 
adversity items, 


¢ Neil Shafer: ‘Errorr Knotes’, 

e Cole Hart: Bahamian notes, 

e Garrett Schumacher: 
1937 Russian note , 

¢ Jon Viel: The Solar System on 
bank notes and a planet quiz, 

« Richard Lipman: one banknote, 

« Stanley Campbell: Huron 
Milwaukee Rail Road stock. 


June 2019 meeting: In old business, the 
August 10 meeting will be our annual 
picnic. Please sign up for consumable 
items to bring to the meeting. The club 
will provide soft drinks and sub sand- 
wiches. Thanks to Forrest Schumacher 
for his presentation on replacement notes. 


Exhibits from June: 


« Jeff Gaffke: Hong Kong and 
Bahamian banknotes, 
¢ John Lauber: paper money books, 
¢ Peter Jacobsohn: Duke 
cigarette trading cards, 
¢ Garrett Schumacher: 
Indonesian fantasy notes, 
¢ Lee Hartz: New national 
bank note acquisition, 
¢ Chris Roth: Swaziland name change, 
e Gene Mitchell: New 
Sudanese banknotes, 
e Neil Shafer: Checks for travelers, 
¢ Cole Hart: 50-centimes 
from France. 


Sydney Chapter 

Tony JAMES, SECRETARY 

GPO Box 1398 

SYDNEY, NEw SOUTH WALES 2001 
AUSTRALIA 
INFO@TONYJAMESNOTEWORLD.BIZ 


Tony James (left) hands John Mulhall (right) his award. 


Recent presentation made on behalf of 
the Board of the Society to John Mulhall 
of the Australasian Coin and Banknote 
Magazine. From transcrip of presenta- 
tion by IBNS Director Tony James: 


I feel honoured to be making this presenta- 
tion to John. It is but a small token of the 
esteem with which he is held by subscribers, 
contributors and advertisers as well as in- 
ternational organisations such as the IBNS 
and the Numismatic Literary Guild which 
judges and makes awards to US and world 
numismatic magazines and has recognised 
the CAB magazine with some regularly. 


When asked if he would distribute the new 
booklet published by the IBNS, John not 
only said yes but also donated a full-page 
advert and put up his hand for time and 
postage saying he would distribute copies 
requested by readers of his magazine. As 
a result of which the Executive Board of 
the IBNS has requested me as a director to 
present this medallion to “John Mulhall. In 
Recognition of your ongoing support of the 
Society” and dated “2019” 


Arabic Chapter 


Dr. ALI MEHILBA, PRESIDENT 
247 EL HorRIA AVENUE SPORTING 
P.O. Box 861 

ALEXANDRIA 

EGYPT 
ALILMEHILBA@YAHOO.COM 


Bangladesh Chapter 


MOHAMMAD SHARIAR NAFEES, 
PRESIDENT 

SHEULI VILLA, 6TH FLOOR 

976 Post OFFICE RD 

MIpDLE Bappa, DHAKA 
BANGLADESH 1212 
NAXRO.TRC@GMAIL.COM 


Dubai Chapter 


STEVE DESOUZA, SECRETARY 
104, DoHA CENTER, AL 
MAxktTouM Roap 

DUBAI 62507 

UNITED ARAB EMIRATES 
SECRETARY@IBNSDUBAI.ORG 


Gulf Chapter 


SALEH AL-ALI, PRESIDENT 

ARDIYA, BLOCK 3, STREET 8, HOME 23 
ARDIYA 

KUWAIT 
BAYDAQBANKNOTES@YAHOO.COM 


India Banknote 
Collectors Chapter 


REZWAN RAZACK, CHAIRMAN 
FALCON HOUSE 

1 MAIN GUARD Cross Rp. 
BANGALORE 560001 

INDIA 
PROPERTIES@VSNL.COM 


Los Angeles Chapter 


Scott McNatTT, PRESIDENT 
15445, VENTURA BLVD #125, 
SHERMAN Oaks, CA 91403 
UNITED STATES 
INFO@PROMEDIA.LA 
LosANGELESPAPER MONEY CLUB.COM 


IBNS members and friends at party held for 7Oth birthday celebration 
of Tony James, Honourable Secretary of the Sydney Chapter and 
Director Region 6 
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The Netherlands 
Chapter 


ALEXANDER MOEs, 
COMMUNICATIONS OFFICER 
ENTINGESTAAT 2 

SLEEN DRENTHE 

THE NETHERLANDS 7841AW 
INFO.IBNS@GMAIL.COM 
WWW.IBNS.NL 


New York City 
Chapter 


CHARLES CARLSON, 
SECRETARY 

30 Hoppinc AVENUE 
STATEN ISLAND, NEW 
YORK 10307-1219 
UNITED STATES 
KCCARLSON@AOL.COM 


North Carolina 
Chapter 


STANLEY J. SERXNER, 
SECRETARY 

4100 STRANAVER PLACE 
RALEIGH, NORTH 
CAROLINA 27612-5646 
UNITED STATES 
PEPPERSTAN81@GMAIL.COM 


Perth Chapter 


RoBIN HUGHES-D AETH, 
SECRETARY 

PO Box 207 

SOUTH PERTH, WESTERN 
AUSTRALIA 6951 
AUSTRALIA 
GURKHA2@BIGPOND.COM 


Rocky Mountain 
Regional Chapter 


DANIEL S. YOUNG, SECRETARY 
275 RIDGE RD. 

EaTon, CO 80615 

UNITED STATES 
DLYOUNG1105@YAHOO.COM 


Romania Chapter 


STEFAN VASILITA, SECRETARY 
OP 15, CP 13 

SECTOR 1 

BUCHAREST ROMANIA 
WATASHI1RO@YAHOO.COM 


Russian Chapter 


DmMiITRIY LITVAK, PRESIDENT 
2940 WEST 21ST 

STR., APT. 3-Y 

BROOKLYN, NEw YorRK 11224 
UNITED STATES 
DML911@GMAIL.COM 
WWW.BANKNOTER.COM 


Spain Chapter 


JAIME SANZ, PRESIDENT 
PASEO DE LOS PARQUES 38 
CHALET 8-D 

EL ENCINAR DE LOS REYES 
ALCOBENDAS 

MADRID 

SPAIN 28109 
CLAUSYANA@GMAIL.COM 
MANAGEMENT@ 
ICGRADING.COM 


Vancouver Chapter 


CLINT O’ TOOLE, SECRETARY 
2386 BEGBIE TERRACE, 
PortT COQUITLAM, BRITISH 
COLUMBIA V3C 5K7 
CANADA 

AUSCOT@SHAW.CA 


EXPERT PANEL 


EXPERT PANEL Mohammed Islam 10159 Comoros 
uasha1988@yahoo.com omas Neldner 8467 
: Mohammad Raihan 12159 ‘homanel@web.de 
feat M189 mohammadmail@yandex.com Croatia 
nil Bohora - 

bohoraa@yahoo.com Belarus al one ; 10413 

Said Hakim Hamdani 11667 — Dmitriy Litvak LM-204 — Prasoliroch@gmail.com 

bills@eroteme.ch dml911@gmail.com Cuba 

Ahmad Jamal Bokhari LM-206 Bhutan Alfredo Rodriguez 11376 

Jamal. Bokhari@gmail.com Anil BohoraLM-199 ajrod41@hotmail.com 

Albania bohoraa@yahoo.com Garaeae 

Christof Zellweger | LM-086 Brazil Hans Van Weeren —LM-085 

skanderbeg@bluewin.ch Alexandre Costa 9961 ~~“ hansvanweeren@ziggo.nl 

Armenia eM aen aco a Czechoslovakia 

Dmitriy Litvak LM-204 German Cameroon Lukas Hemek 10413 

dml911@gmail.com Det L Wegener 4279 prasohroch@gmail.com 

‘vabs ruppert228@aol.com Denmark 

Hans Van Weeren —LM-085 Cambodia Flemming Hansen LM-190 

hansvanweeren@ziggo.nl Howard Daniel LM-145——flhansen@hotmail.com 
HADaniel3@msn.com 

ate J Anil Bohora LM-199 nna 

Michael Vort-Ronal 3002 bohoraa@yahoo.com Victor Holden 10290 

vortronald@yp-connect.net ecuadormanhk@yahoo.com.hk 

Azerbaijan Canada Egypt 

Dmitriy Litvak LM-204 Don Olmstead Be ak ‘ee 

; Peter McDonald 9966 ene 

dml911@gmail.com AliMehilba@yah 
pmcoins@total.net vaneo.con 

Bahamas ; Mohamed Elarabi LM-224 

Jeffrey Paunicka 9909 Caribbean coins_note@yahoo.com 

; Suresh Jagannathan 10105 
ee sureshj0@yahoo.com English Provincial 
aleh AL-Ali 11010 Banknotes 

baydaqbanknotes@yahoo.com Travellers Cheques Roger Outing 1434 
Roger Outing 1434 Frogerouting@aol.com 

ee ist Garcons Frogerouting@aol.com 

Ahmad Jamal Bokhari LM- Estonia 

Jamal. Bokhari@gmail.com China Dmitriy Litvak LM-204 

Anil Bohora LM-199 Masahiro Tomita LM-037 dml911@gmail.com 

bohoraa@yahoo.com EIS eNOS Arvo-Mart Elvisto 10019 

Mohammad Raihan —-12159 arvomart.elvisto@gmail.com 


mohammadmail@yandex.com 
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Faeroe Islands 
Flemming Hansen 
flhansen@hotmail.com 


LM-190 


Fiji 
Yuri Wierda 
banknote@gmail.com 


11708 


Garry Saint 8419 


France 
Thomas Neldner 
thomanel@web.de 


8467 


Jean-Marc Dessal LM-158 


jm.dessal@cgb.fr 


French Colonies 
Jean-Marc Dessal 
jm.dessal@cgb.fr 


LM-158 


French Colonies 
(Cochinchina and 
Indochina) 
Howard Daniel 
HADaniel3@msn.com 


LM-145 


Georgia Republic 
Dmitriy Litvak 
dml911@gmail.com 


LM-204 


German Colonies 
Det L Wegener 
ruppert228@aol.com 


4279 


German East Africa 

Claus Engelhardt 10330 
deutsch-ostafrika@t-online.de 
Det L Wegener 4279 
ruppert228@aol.com 


Germany 
Det L Wegener 
ruppert228@aol.com 


4279 


Jos Eijsermans 3315 
eijsermans-events@t-online.de 


East Germany 
Jos Eijsermans 3315 
eijsermans-events@t-online.de 


West Germany 
Jos Eijsermans 3315 
eijsermans-events@t-online.de 


German Military Payment 
Certificates 

Jos Eijsermans 3315 
eijsermans-events@t-online.de 


Greece 
Nick Angelopoulos 
hellenicnotes@gmail.com 


11157 
Evangelos Fysikas 11195 
greeknotes@gmail.com 
Thomas Neldner 
thomanel@web.de 


8467 


Greenland 
Flemming Hansen 
flhansen@hotmail.com 


LM-190 


Haiti 


Garry Saint 8419 


India 

Rezwan Razack 
properties@® 
prestigeconstructions.com 


LM-214 


Anil Bohora LM-199 
bohoraa@yahoo.com 

French India 

Rezwan Razack LM-214 
properties@ 


prestigeconstructions.com 


Portuguese India 
Rezwan Razack 
properties@ 
prestigeconstructions.com 


LM-214 


Anil Bohora LM-199 
bohoraa@yahoo.com 

British India 

Rezwan Razack LM-214 
properties@ 


prestigeconstructions.com 


Anil Bohora LM-199 
bohoraa@yahoo.com 


Indian Princely States 


Amarbir Singh 9052 
amarbir30@gmail.com 
Rezwan Razack LM-214 


properties@ 
prestigeconstructions.com 


Indian Gulf Rupees 
Rezwan Razack LM-214 
properties@ 
prestigeconstructions.com 


Indonesia 

Anil Bohora LM-199 
bohoraa@yahoo.com 

Hans Van Weeren LM-085 


hansvanweeren@ziggo.nl 


Rob Huisman 9221 
info@daendels.com 

Irian Barat 

Hans Van Weeren LM-085 


hansvanweeren@ziggo.nl 


Netherlands Indies 
Hans Van Weeren LM-085 
hansvanweeren@ziggo.nll 


Rob Huisman 9221 


info@daendels.com 


Netherlands New Guinea 


Rob Huisman 9221 
info@daendels.com 
Hans Van Weeren LM-085 


hansvanweeren@ziggo.nll 


Riau 
Hans Van Weeren LM-085 
hansvanweeren@ziggo.nll 


Iran 

Afshin Sadri 9959 
asadri@rogers.com 

Christian Funke LM-248 


christian funke@papiermacher.net 


lraq 

Mezher Alsajjafi 12094 
mizhir200@yahoo.com 

Waleed Al-Kharafi 11649 


waleed.alkharafi@gmail.com 


Ireland 
Jonathan Callaway 
callahiljo1@btinternet.com 


3575 


Isle of Man 
Jonathan Callaway 
callahiljo1@btinternet.com 


3575 


Italy 

Stefano Poddi 10087 
poddiste@yahoo.it 

Riccardo Paolucci 9842 


riccardo.paolucci@libero.it 


Gerardo Vendemia = _LM-235 
gerardovendemia@hotmail.com 


Japan 

Joseph Boling HDL-04 
joeboling@aol.com 

Mark Irwin 11212 


mark.irwin.1967@gmail.com 


Jordan 
Mahdi BseisoLM-205 
mahdi@bseiso.com 


Kazakhstan 
Dmitriy Litvak 
dml911@gmail.com 


LM-204 


Omer Yalcinkaya 6706 


omeryk@yahoo.com 


Korea 
Mark Irwin 11212 
mark.irwin.1967@gmail.com 


Kuwait 
Saleh Al-Ali 11010 
baydaqbanknotes@yahoo.com 


Laos 
Anil Bohora 
bohoraa@yahoo.com 


LM-199 
LM-145 


Howard Daniel 
HADaniel3@msn.com 


Latvia 
Madis Gerbasevskis 
madis4u@gmail.com 


10898 


Dmitriy Litvak LM-204 


dml911@gmail.com 


Lebanon 
Abdo Ayoub8665 
abayoub@terra.net.lb 


Libya 

Ali Mehilba 
AliMehilba@yahoo.com 
Mohamed Elarabi LM-224 
coins_note@yahoo. com 


8827 


Lithuania 
Dmitriy Litvak 
dml911@gmail.com 


LM-204 


Madagascar 
Thomas Neldner 
thomanel@web.de 


8467 


Malaysia 
Gilbert Chang LM-233 
gilbert@alphanumis.com 


Alan Wooi LM-247 
alan@sinkung.com.my 


Malaya 

Winston Chew LM-202 
winjoc_chew@yahoo.com.sg 
Gilbert Chang LM-233 


gilbert@alphanumis.com 


Malaya & British Borneo 
Gilbert Chang LM-233 
gilbert@alphanumis.com 


Alan Wooi LM-247 
alan@sinkung.com.my 


Straits Settlements 


Winston Chew LM-202 
winjoc_chew@yahoo.com.sg 
Gilbert Chang LM-233 
gilbert@alphanumis.com 
Moldova 

Dmitriy Litvak LM-204 
dml911@gmail.com 
Montenegro 

Lukas Hemek 10413 
prasohroch@gmail.com 
Burma 

Anil Bohora LM-199 


bohoraa@yahoo.com 


German Southwest Africa 
Det L Wegener 4279 
ruppert228@aol.com 


Nepal 
Anil Bohora 
bohoraa@yahoo.com 


LM-199 


Netherlands 
Patrick Plomp 
Patrick@patrickp.nl 


LM-215 


Netherlands Antilles 
Hans Van Weeren LM-085 
hansvanweeren@ziggo.nll 


New Zealand 
Yuri Wierda 
banknote@gmail.com 


11708 


Nigeria 
Mohamed Elarabi 
coins_note@yahoo. com 


LM-224 


Norway 
Jan Aamlid 
coin@loxinfo.co.th 


LM-025 


Oman 
Saleh Al-Ali 11010 
baydaqbanknotes@yahoo.com 


Pakistan 

Anil Bohora 
bohoraa@yahoo.com 
Ahmad Jamal Bokhari LM-206 
Jamal.Bokhari@gmail.com 


LM-199 


German New Guinea 
Det L Wegener 4279 
ruppert228@aol.com 


Philippines 
Anil Bohora 
bohoraa@yahoo.com 


LM-199 


Poland 
Edward Hartfik 
ehartf@yahoo.com 


3919 


Portugal 
Laurence Pope 
popefam@btinternet.com 


7037 


Portuguese Colonies 
Laurence Pope 
popefam@btinternet.com 


7037 


Security Features 

and Printing 
Counterfeitforensics LLC 11301 
joel@counterfeitforensics.com 


Qatar 
Mohamed Elarabi 
coins_note@yahoo. com 


Saleh Al-Ali 11010 
baydaqbanknotes@yahoo.com 


LM-224 


Qatar & Dubai 
Mohamed Elarabi 
coins_note@yahoo.com 


LM-224 


Russia 

Dmitriy Litvak LM-204 
dml911@gmail.com 

Saudi Arabia 

Ahmad Jamal Bokhari LM-206 
Jamal.Bokhari@gmail.com 
Saleh Al-Ali 11010 


baydaqbanknotes@yahoo.com 


Scotland 
Jonathan Callaway 
callahiljo1@btinternet.com 


3575 


Singapore 

Gilbert Chang LM-233 
gilbert@alphanumis.com 
Winston Chew LM-202 


winjoc_chew@yahoo.com.sg 


Alan Wooi LM-247 
alan@sinkung.com.my 


Slovenia 
Lukas Hemek 
prasohroch@gmail.com 


10413 


Ceylon 
Anil Bohora 
bohoraa@yahoo.com 


LM-199 


Tajikistan 
Dmitriy Litvak 
dml911@gmail.com 


LM-204 


Thailand 
Jan AamlidLM-025 
coin@loxinfo.co.th 


Anil Bohora 
bohoraa@yahoo.com 


LM-199 


Tibet 
Anil Bohora 
bohoraa@yahoo.com 


LM-199 


Tonga 
Charles Hunt 
charlesahunt@gmail.com 


Yuri Wierda 
banknote@gmail.com 


9172 


11708 


Turkmenistan 
Dmitriy Litvak 
dml911@gmail.com 


LM-204 


Ukraine 
Flemming Hansen 
flhansen@hotmail.com 


LM-190 


Dmitri Kharitonov LM-107 


kharitonov@volny.cz 


Dmitriy Litvak LM-204 


dml911@gmail.com 


United Arab Emirates 
Saleh Al-Ali 11010 
baydaqbanknotes@yahoo.com 


Uzbekistan 
Dmitriy Litvak 
ml911@gmail.com 


LM-204 


Vietnam 
Anil Bohora 
bohoraa@yahoo.com 


LM-199 
LM-145 


Howard Daniel 
HADaniel3@msn.com 


Western Samoa 
Yuri Wierdal 
banknote@gmail.com 


1708 


Yugoslavia 
Lukas Hemek 
prasohroch@gmail.com 


10413 


Riccardo Paolucci 9842 


riccardo.paolucci@libero.it 


Zimbabwe 

Steve Milner 8137 
milner7@yahoo.com.au 
Rhodesia 

Steve Milner 8137 


milner7@yahoo.com.au 


Rhodesia-Nyasaland 
Steve Milner 
milner7@yahoo.com.au 


8137 


Southern Rhodesia 


Steve Milner 8137 
milner7@yahoo.com.au 
Counterfeit notes 
Christopher Fairey 11413 
cf@dr.com 


Counterfeitforensics LLC 11301 
joel@counterfeitforensics.com 


Jos Eijsermans 3315 
eijsermans-events@t-online.de 


Joseph Boling HDL-04 


joeboling@aol.com 


Engravers - ABN Notes 
Mark Tomasko 6645 
mntomasko@att.net 


Notgeld 
Anil Bohora 
bohoraa@yahoo.com 


LM-199 


Polymer Notes 

Stane Straus LM-203 
straus@polymernotes.org 

Anil Bohora LM-199 
bohoraa@yahoo.com 


Replacement notes 
Ali Mehilba 
AliMehilba@yahoo.com 


Brent Arthurson 
brenta1@iinet.net.au 


8827 
5269 


Johannes Seems 7548 


jmjm-horn@ziggo.nl 


Specialized Issues 
Anil Bohora 
bohoraa@yahoo.com 


LM-199 


Specialized Issues (with a 
focus on Latin America) 
Patrick Ian Perez 9967 
specializedcurrency@gmail.com 
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President 

Dennis J. Lutz, M.D. 
P.O. Box 1027, 

Minot, ND 58702-1027 
USA 
president@theibns.org 


First Vice President 
Flemming Lyngbeck Hansen 
Folkevej 21 

DK-2820 Gentofte 
Denmark 
flhansen@hotmail.com 


Second Vice President 
Omer Yalcinkaya 
Altaycesme Mah 

S. Taner Celikdemir Sk. 
Aydin Apt. No: 9/10 
Maltepe 34843 

Istanbul, Turkey 
omeryk@yahoo.com 


Director Region 1 
Owen Linzmayer 

PO Box 40159 

San Francisco, CA 
94140-0159 
owen@banknotenews.com 


Director Region 2 

David H. Frank 

P.O. Box 7894 

Chesterfield, MO 63006-7894 
USA 
dave@frankcomputers.com 


Director Region 3 
Pam West 

P.O. Box 257 

Sutton, Surrey SM3 9WW 
United Kingdom 
pam@britishnotes.co.uk 


Director Region 4 
Christian Funke 

Pottensteiner Str. 4 

Bayreuth, 9547 

Germany 
christian.funke@papermacher.net 


Director Region 5 
Arsentiy Khonin 
Main Post Office 

PO Box 384 

Almaty 

Kazakhstan 

050000 
akhonin@gmail.com 


Director Region 6 
Anthony James 

P.O. Box 191 

Maroubra Junction, NSW 2035 
Australia 
info@tonyjamesnoteworld.biz 


Al Fadhli, Ibrahim 12369 
Batinah South 

Box 88 

al Musanah 312 Oman 
hsnow30@gmail.com 
COLL: Middle East, New 
Banknotes 


Babinszki, Tom 12300 
6173 Somerset Drive 

North Olmsted, OH 44070 
USA 

tbabinszki@gmail.com 
COLL: Australasia, East Asia, 
Indian Sub-continent 


Director Region 7 
Alexandre Costa 

Av. Joao Gualberto 1313 
Apt 217 

Alto da Gloria 

Curitiba Parana 80030-001 
Brazil 
ajcosta@onda.com.br 


At Large Directors 
Anil Bohora 

24 Bohora House 
Gangapur Road 
Nashik 

India 

422 002 
bohoraa@yahoo.com 


Jonathan Callaway 

10 Luttrell Avenue 

Putney, London SW15 6PF 
United Kingdom 
callahiljol @btinternet.com 


Donald Cleveland 

4 Burdoo Way 

Mt. Martha VIC 3934 
Australia 
oregon@pac.com.au 


John Eccles 

PO Box 1174 
Wellington 

New Zealan6140 
John.eccles@xtra.co.nz 


Peter Eccles 

P.O. Box 2937 
Auckland, 1015 

New Zealand 
eccles.coins@xtra.co.nz 


David Hunt 

P.O. Box 412tt 

Halifax, W. Yorks HX3 5YD 
United Kingdom 

david. hunt@theibns.org 


Jason Lutz 

14259 Cedar Springs Drive 
St. Louis, Missouri 

63017 
jasonmlutz@yahoo.com 


Vsevolod Onyshkevych 

77 Bayberry Rd 

Princeton, NY 08540 

USA 
banknotes@onyshkevych.com 


Fabrizio Raponi 

Mast Lie Shimorenjaku #303 
8-5-3 Shimorenjaku 

Mitaka 

Tokyo, Japan 1810013 
runfab@gmail.com 


NEW MEMBERS 


Becker, Norm 12410 

469 208th Ave 

Somerset, WI 54025 

USA 
sowhatsew2x@hotmail.com 
COLL: United States, Mexico, 
Philippines, Japan, China, Texas 
notes. 


Berkeley-Hill, Jon 12371 


Bernau, Timothy 12412 
5254 N Gleaner Rd 
Freeland, MI 48623 

USA 
tbernau51@gmail.com 


SOCIETY OFFICERS 


Jaime Sanz 

Paseo de los Parques 38 
Chalet 8-D 

El Encinar de los Reyes, 
Alcobendas 28109 Madrid 
Spain 
clausyana@gmail.com 


Bruce Smart 

22 Beethoven Drive 
Wilmington, DE 19807 
USA 
smarto@earthlink.net 


Frank Spinelli 

CP 264 Bergamo Centro 
Bergamo, 24121 

Italy 
spinfrank@yahoo.com 


General Secretary *, 

US Membership 
Secretary and Archivist 
Roger Urce 

P.O. Box 289 

Saint James, NY 11780-0289 
USA 

Cell: +1 631 682 1677 
general-secretary@theibns.org 
us-secretary@theibns.org 


UK Membership Secretary * 
and Assistant Treasurer UK 


VACANT 


Australian Membership 
Secretary * and Assistant 
Treasurer Australia 
Gordon de Totth 

PO Box 8139 

Perth WA 6849 

Australia 
aus-secretary@theibns.org 


Chapters Secretary * 
David White 

4 Alfred Drive 

McKenzie Hill, VIC 3451 
Australia 
chapters-secretary@theibns.org 


Treasurer * 

Dave Frank 

P.O. Box 7894 

Chesterfield, MO 63006-7894 
USA 
dave@frankcomputers.com 


Assistant Treasurer 
Jason Lutz 

14259 Cedar Springs Drive 
Chesterfield, MO 63017 
USA 
jasonmlutz@yahoo.com 


COLL: World notes, United 
States 


Bradley, Paul and Cynthia 
12406-F 

ppbradpp@aol.com 

COLL: Fiji, Tonga, Germany, 
France, United States 


Bullen, Chris 12372 
15,Temple Ave 

Shirley CRO8QE 

Croydon, Surrey 

United Kingdom 
dianabullen2@googlemail.com 
COLL: England 
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Editor IBNS Journal * 
Alexander Kort 

PO Box 3241 

Berkeley CA 94703 
editor@theibns.org 


Webmaster * 

Robin Hill 

58, Whiteman Street, 
Swindon, Wilts. SN2 1BW 
United Kingdom 
webmaster@theibns.org 


Education Programs 
Manager * 
Vacant 


Librarian 

American Numismatic 
Association 

Attn: Librarian 

818 North Cascade Avenue 
Colorado Springs, CO 80903 
USA 

Ph: +1-719-482-9859; 

within USA 800-367-9723 x5 


Auctioneer * 

David Hunt 

P.O. Box 412 

Halifax, W. Yorks HX3 5YD 
United Kingdom 

Ph: +44 1422 351 646 

Fax: +44 330 088 5594 
auctioneer@theibns.org 


Chair, YN Committee * 
Vacant 


Grievance and Discipline 
Program Manager * 

Tony Alsop 

1 Baker Street 

Geelong, VIC 3218 

Australia 

Ph: +1 919 720 4465 
tonyalsop@hotmail.com 


Grievance and Discipline 
Assistant 

Stanley J. Serxner 

4100 Stranaver Place 

Raleigh, NC 27612-5646 

USA 

Ph: (919) 720-4465 
pepperstan81@gmail.com 


Burgess, Dan 12296 
5409 Benton Ave 
Downers Grove, IL 60515 
USA 
danburgess67@gmail.com 
COLL: World notes 


Colnumis Banknotes 
12382-G 

Omolje b.b. 

Kanton br. 10 (Livanjski) 
80240 Tomislavgrad 
Bosnia and Herzegovina 


colnumisbanknotes@gmail.com 


www.colnumis.com 


Grievance and Discipline 
Assistant 

Flemming Lyngbeck Hansen 
Folkevej 21 

DK-2820 Gentofte 

Denmark 
flhansen@hotmail.com 


Advertising Manager * 
Tim Welo 

P.O. Box 208 

Purdys, NY 10578-0208 
USA 

Ph: +1 845 667 1770 
twelo@optonline.net 


Awards Program 
Manager * 

Joel Shafer 

P.O. Box 170985 
Milwaukee, WI 53217 
USA 
grbaypa@aol.com 


Assistant Awards 
Program Manager 
Dennis J. Lutz, M.D. 
P.O. Box 1027, 

Minot, ND 58702-1027 
USA 
mlutz@minot.com 


Legal Counsel * 
James Downey 

1534 Pennsylvania Street 
Sturgeon Bay, WI 54235 
USA 

Ph: +1 920 746 9066 
legal@theibns.org 
mufelika@charter.net 


Immediate Past 
President 

Thomas Augustsson 
Fornhojdsvagen 12, 3tr. 
S-152 58 Sodertalje 
Sweden 
thomasaugustsson@ 
bredband.net 


Honorary Position 
-Honorary Director 
for Life * 

Joseph E. Boling HDL 4 
Peter Symes HDL 5 


* Ex Officio Members of 
the Board of Directors 


The following people have recently joined the IBNS and are welcomed to the Society. 
We hope they find membership rewarding and they will find the opportunity to 
contribute to the Society. 


COLL: World notes 


Dickman, Mike 12405 
mikedickman@yahoo.com 
COLL: World notes, 19th 
Century speciimens 


Dobbins, Judy and Gary 
12407-F 
judy.dobbins@sbcglobal.net 
COLL: Music on notes 
Dumont, Brian 12298 
tiedyebrian@yahoo.com 
COLL: World notes, Canada, 
Animal notes 


WORLD PAPER MONEY 


Large selection of uncirculated banknotes at collector friendly prices. 


Complete Online Inventory List « Monthly Additions « Want Lists Serviced 
re RS Online Transactions * Monthly Newsletter +: lt emeetctinaai 


After 20+ years of selling banknotes we are starting our closure. Receive 30% off all 
banknotes until our inventory is gone. Lots of notes will still be added to the website 
as we go through boxes of items in storage. Check back often as most will be single 


items. At checkout use coupon code: 


210 Bardwell 


30%sale 


PAGE’S COINS AND CURRENCY 


Street « Belchertown « MA 01007 USA e 413-303 


-0657 


Admin@pagescoinsandcurrency.com * www.pagescoinsandcurrency.com 


Fuchs, Heinz 12373 
info@stempelgeld.de 
COLL: World notes 


Gutman, Jake 12409 


Hussain, Abdullah 12167 
Sheuli Villa, 6th Floor 

976 Post Office Road 
Middle Badda, Dhakar 1212 
Bangladesh 
aamhbd@yahoo.com 


Jaques, Robert 12299 

PO Box 1316 

Hartselle, AL 35640 

USA 

rjapilot@charter.net 

COLL: World notes, Coins, US 
Coins 


Kawani, Oley 12164 

1-9-17 Naka-cho, Koganei-shi 
Tokyo 184-0012 

Japan 
oley.kawani@gmail.com 
Kleiber, John 12376 


Korcsok, Csaba 12370 
Erdesz ut 21.1/3 

2800 Tatabanya 

Hungary 
77bibike@gmail.com 
k.u.k.numismatics.com 
COLL: World notes 


Lahousse, Louis 12368 
Jozef Duthoystraat 7 

8790 Waregem 

Belgium 
louis.lahousse@telenet.be 
COLL: World notes 


Landolt, Silvia 12377 
Griinauring 13, 9014 
Luzern 6014 
Switzerland 
weisser-zwerg@gmx.ch 
COLL: World notes 


LoSano, Dave 12404 
3094 Portman Street 
Keego Harbor, MI 48320 


USA 
2dollartipper@gmail.com 
COLL: World notes 


Maranghat Sambhu, 
Sreekumar 12175 

312, Daisy Block, Vijayasri Elixir 
Borewell Road, Nallurahalli 
Whitefield 

BENGALURU 560066 

India 
sreekumar.namboodiri@gmail. 
com 

COLL: India, World notes, 
England 

Matthiesen, Steven 12411 
6303 Flewellen Falls Lane 
Fulshear 

TX 77441 

USA 
matthiesen448@gmail.com 
COLL: Polymer Notes, Spain 


Monteiro, Herberto 12380 


Nafees, Mohammad 12168 
Sheuli Villa, 6th Floor 

976 Post Office Road 

Middle Badda 

Dhaka 1212 

Bangladesh 

naxro.trc@gmail. 
comshariarnafees@gmail.com 


Natto, Salah 12383 
sssnatto@yahoo.com 
www.Salnat.com 

COLL: Middle East, Nort Africa 
(Arabic Countries) 


Parr, Mick 12408 
mickp81@gmail.com 

COLL: Modern World 

Phua, Eu Jin 12174 

20 Jalan BU 10/4, Bandar Utama 
Petaling jaya 47800 

Malaysia 

phuajj@yahoo.com 

COLL: China, J.I.M. Notes, 
Indochina 


Pinto, Carlos 12375 

R. Estacio Dias, 79 

Caixa Postal 4232 
Maputo 1100 
Mozambique 
zimpeto@gmail.com 
COLL: World notes, 
Banknotes Worldwide by 
Type,Date,Signature 


Pitt, Barrington 12374 


Rajon, Rumayen 12166 
Sheuli Villa, 6th Floor 

976 Post Office Road 
Middle Badda, Dhaka 1212 
Bangladesh 
razanghani@gmail.com 


Rajon, Rumayen 12166 
Sheuli Villa, 6th Floor 

976 Post Office Road 
Middle Badda, Dhaka 1212 
Bangladesh 
razanghani@gmail.com 


Ratnatunga, Kavan 12165 

13 Vihara Road 

Mount Lavinia 10370 

Sri Lanka 

kavanr@gmail.com 

COLL: Sri Lanka, Ceylon, 
Ceylon and Sri Lanka since 1785 


Satterfield, Jonathan 12413 
331 West Madge 

Hazel Park, MI 48030 

USA 
workhardhustle@gmail.com 
COLL: World notes, United 
States 


Shorif, Md. Sharif 12169 
Sheuli Villa, 6th Floor 

976 Post Office Road 
Middle Badda, Dhaka 1212 
Bangladesh 
manikbd.888@gmail.com 


Smith, Thomasina 12378 
smith.t.60@outlook.com 
COLL: World notes, England 


Spivack, David 12403 
dspivack@cox.net 

COLL: Great Britain, Waterlow, 
Bradbury Wilkinson 


Spurling, Thomas 12173 
44 Albert Street 

Mount Waverley, VIC 3149 
Australia 
tspurling@swin.edu.au 
https://www.swinburne.edu.au/ 
research/our-research/access- 
our-research/find-a-re 
COLL: Part of the team that 
developed the Australian 
polymer banknote 


St Eain, John 12176 
PO Box 570 

Brighton le Sands 
NSW 2216 

Australia 
trex8@Bigpond.com 


Staples, Antony 12379 
tonedeaf64@yahoo.co.uk 
COLL: Japan, Iceland, Faeroe 
Islands 


Swamy, Deepak 12171 

208/2 Tweed Street 

Hawthorn, VIC 3122 

Australia 
deeps.jordan@protonmail.com 
COLL: India, Scotland, England, 
Ireland, Australia, USA, Middle 
eastern, New Zealand 


Teoh, Eng Tat 12163 

21, Jalan Derga Perdana 2 
Taman Derga Perdana 

Jalan Datuk Kumbar, Alor Setar 
05300 Malaysia 
teohet@gmail.com 

COLL: World notes, BNOY, 
beautiful bank notes in the world 


Timofeyev, Andrey 12402 
2455 West Capital Ave., Apt 161 
West Sacramento, CA 95691 
USA 

andrey757@yahoo.com 


COLL: Modern World 


Tisbury, David 12381 
tisburysaquatics@googlemail. 
com 

COLL: World notes 


Tonima, Tashbiha 12170 
Sheuli Villa, 6th Floor 

976 Post Office Road, 
Middle Badda, Dhaka 1212 
Bangladesh 
ttonima@gmail.com 


Witzke, Brian 12297 
4863 South Ridge Road 
Perry, OH 44081 

USA 
bwitzke629@aol.com 
COLL: World notes 


Yang, Shuo 12172 
Shanghai songjiang district 
Laiying Road Lane 658 No.83 
Room 601 

Shanghai 201600 

China 

469671614@qq.com 

COLL: Commemoratives 


Yiu, Lu 12162 

223 Jiaoda Road 

Chengdu 610031 

China 

18059887@qq.com 

COLL: India, Asia, Australia 


This list is current to 31 July 
2019. New members, who joined 
after this date, will appear in the 
next edition of the Journal. 


Nota bene: Under Article II, 
Section 3 of the Bylaws of the 
IBNS, existing members may 
object to any new member by 
writing to the General Secretary, 
informing him of objections as to 
why the new member should not 
be admitted to the IBNS. 
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BOARD MEETING MINUTES 


BOARD MEETING, KANSAS CITY, MO 


15 JUNE 2019 


Present: Dennis Lutz, Jason Lutz, Robin Hill, David Frank, Jo- 
seph Boling, Owen Linzmayer, Vsevolod Onyshkevych, Bruce 


Smart and Roger Urce 


Excused: Fabrizio Raponi, Tim Welo, Trevor Wilkin, Pam 
West, Anil Bohora, David Hunt, John Vanden Bossche, Tony 
James, Omer Yalcinkaya, David White and Christian Funke 


All were welcomed and the meeting was opened at 0727 by 
President Dennis Lutz. The presence of a quorum was noted. 


A motion was made (Onyshkevych/Smart) to accept the min- 


utes of the board meeting held in April in Valkenburg. 


APPROVED 


BOOK OF THE YEAR AWARD 2018 - PRESENTED 


BY DENNIS LUTZ AND JOEL SHAFER 


1. Paper Money of Scotland (Volume I & II) - Jonathan Call- 
away and David Murphy, Pam West, Surrey, United Kingdom 


(2018) 


2. From Piastres to Polymer - A history of the paper money 
of Mauritius from 1720 to 2017 — Owen Griffiths, Jean-Ma- 
rie Huron and Marina Carter, Bioculture Press, Mauritius 


(2018) 


2. Kjell William Riibes Norske Seddelsamling 1695-2017 - 


Kjell William Riibe, Trondheim Norway (2018) 


3. Vietnam and French Indo-China Banknotes Catalogue 
(Section One) - Nguyén Huynh Thé Vinh, Ho Chi Minh, 


Viet Nam (2018) 


HONORABLE MENTION: (ALPHABETICAL ORDER) 
Billets Et Tickets D’Outre-Mer [French Colonial Necessity 


Notes and Tickets] - Georges Bayle, Marseille, France 
(2018) 


Cuban-Spanish Colonial Paper Money 1857-1902 - Yigal 


Arkin, Jerusalem, Israel (2018) 


Die Deutschen [German] Banknoten ab 1871 (21% ed.) - 
Hans-Ludwig Grabowski, Battenberg, Regenstauf, Germany 


(2018) 


French Southeast Asia Coins & Currency (3rd ed.) - Howard 


Daniel II, The Southeast Asian Treasury, Port Saint 
Lucie, FL, U.S.A. (2018) 


Katalog der Osterreichischen [Austrian] Banknoten ab 
1759 (3 ed.), Johann Kodnar and Norbert Kunstner, Vienna, 
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Austria (2018) 


Kruger’s Bluebacks - Paper Currency Issued by the Zuid-Af- 
rikaansche Republiek During the Boer War 1899-1902 - 
Everhard Vissers, Monaco (2018) 


Mehilba World Replacement (2° ed.) - Dr. Ali Mehilba, Al- 
exandria, Egypt (2018) 


Nordke Pengesedler med Svalbard og Bjorngya 1695-2017 
[Norwegian Banknotes with Svalbard (Spitsbergen) and Bear 
Island and Norwegian Emergency Notes Issued 1940] - Karl 
Saethre, Bergen, Norway (2018) 


The New Book on World War 2 Italian POW & Internment 
Camp Notes (1‘ ed.) - David E. Seelye, Prescott, AZ, 
U.S.A. (2018) 


2018 IBNS JOURNAL ARTICLES: 

FRED PHILIPSON AWARD 

1. Mark D. Tomasko, “Postwar Bank Note Design I: The Work 
of John White” (Vol. 57, #3) and “Postwar Bank Note Design 
II: The Work of Brian J. White” (Vol. 57, #4) 


2. Richard Scott Morel, “Research Resources for Perkins Ba- 
con and Company Paper Money at the British Library” (Vol. 
57, #1) 


3. Rezwan Razack, “Banco Naciaonal Ultramarino Banknote 
of 1906 for Portuguese India in Goa” (Vol. 57, #2) 


Honorable mention (alphabetical order) 


Parcidio L. Campos e Matos, “Macau-BNU Banknotes Dated 
1981/1984: Replacement and Error Notes” (Vol. 57, #4) 


Evangelos Fysikas, “1944, The emergency Banknotes of Naf- 
plio in Greece” (Vol. 57 #2) 


Mark Lazarus, “Aviation and the Bank Note, Part 2: Antoine 
de SAit Exupery” (Vol. 57 #1) 


Roland Roberts, “Detecting Moire Patterns on Bank Notes” 
(Vol. 57 #2) 


Martien van de Ven, “Sample Note of Kurz are Worth Col- 
lecting” (Vol. 57 #1) 


WARD D. SMITH AWARD (BEST ARTICLE 
RELATED TO CHINESE BANKNOTES) 


James Contursi, “Serial Number Nuances on Republic of 
China Banknotes” (Vol. 57 #1) 


2019 AMON G. CARTER, JR. EXHIBIT AWARD 


Neil Shafer, “Oops” - Errors on Banknotes 
[Certificates to be prepared and sent to the winners] 


Onyshkevych - Can we benefit by sharing information on 
books to be reviewed? Provide a list of other books the Literary 
Committee may be aware of and put the information into the 
journal.s 


D. Lutz - We should spread the reviews around to more re- 
viewers. 


BOOK REVIEW FUNDING 


[Discussion resumed from Valkenburg - $400] 


Onyshkevych - Funding is not really necessary and should 
only apply in individual cases. We do not want to set a policy 
where the IBNS is paying. 


D. Lutz - A listing of new books will be part of the President’s 
message in the jounal 


Linzmayer - How do we get books and where are they sent for 
review? 


D. Lutz - Books are sent to me. I ask for one to be donated for 
review and a second copy also be sent to me with an invoice. 
The second copy which I pay for is for my personal collection. 
I have copies of these years’ books and will display them at the 
General Meeting. I will also be bringing the IBNS copies to the 
ANA library later this summer. 


Onyshkevych - All information on new books should be cop- 
ied to Hakim Hamdani 


The discussion ended with no further action taken 


2019 HALL OF FAME NONIMATIONS 


D. Lutz - The following have been nominated for the Hall of 
Fame: 


Arnoldo Efron (LM-042) - United States 

Jos Eijsermans (3315) - Germany 

John William Mussell (9288) - United Kingdom 

And in the Pioneer Category: 

Chester “Chet” Krause (0412) - Deceased 

Supporting documentation will be part of an on-line meeting, 
which will be announced where board members can cast their 


votes. The results will be announced at the board meeting in 
London in October. 


INTERVIEW REQUESTS 


D. Lutz - We get requests for interviews normally about the 


time we announce the Bank Note of the Year. We need to be 
aware of why the interview is requested and if the request is for 
the benefit of the IBNS or for self-promotion. As requests come 
in there is a need to determine a valid source. Do we need a 
policy on this? 


Urce - The president could be advised of all requests for in- 
terviews. 


Linzmayer - I was asked to speak on bank note design. 


D. Lutz - That’s okay since Owen is representing himself and 
not the IBNS. Any request for information or an interview 
must benefit the IBNS. 


[Combined with this discussion was the use of the IBNS logo 
by members/dealers] 


Hill - The By-Laws are specific about the use of the IBNS logo: 


Use of the IBNS logo is defined within Article 8 Section 5 
which states “any seals, logos or trademarks adopted by the 
society cannot be used for commercial purposes without the 
specific approval of the executive board of the society.” 


The IBNS has created a specific logo for IBNS Members to use 
to indication their membership of the organization. Any use 
of the IBNS Logo for commercial purposes should be reported 
to the webmaster. 


Smart - Is the logo copyrighted? 
Onyshkevych - We should do that 
J. Lutz- The logo should by trademarked, not copyrighted. 


Smart - The logo should be protected both in the US and inter- 
nationally. Legal should be contacted to get this going. 


IBNS GUIDE TRANSLATION COMMITTEE 


[Reference is made to the discussion on this matter in the min- 
utes from the Valkenburg meeting] 


D. Lutz - The committee to oversee translation of the IBNS 
Banknote guide will consist of Peter Symes, Christian Funke 
and Greg Hale. Other interested IBNS members can ask to 
join. The committee is to set policy of which languages and 
how many different languages will be translated and then 
report back to the board. The goal should be to promote the 
IBNS and attract new members. 


2020 ELECTION NOMINATING COMMITTEE 


D. Lutz - Trevor Wilkin, Joel Shafer and Brian Giese were 
appointed to the 2020 election nominating committee. Brian 
Giese indicated he was unable to serve, so another member is 
needed 


Urce - Dave Frank suggested we look for a member living in 
Europe. 
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D. Lutz - The General Secretary is to look into that. And, we 
also have an email from Trevor asking that committee mem- 
bers keep in touch with each other so as not to duplicate efforts. 


Hill - There are a number of options available to help facilitate 
communications among the committee. The committee’s re- 
quirements should be discussed with the Webmaster 


MEMBERSHIP REPORT 
Urce - The IBNS currently has 2015 members. 


We have been notified that John Vanden Bossche has indicated 
he wishes to retire and is resigning as UK Secretary/Assistant 
Treasurer at the end of June. Requests were made to all mem- 
bers residing in the UK for anyone who might wish to take 
on the position. Two candidates replied, however both were 
unable to take on the position; one would be travelling exten- 
sively and the other would be working outside the UK. In the 
interim, the duties will be taken over by the General Secretary 
who will be responsible for correspondence and memberships 
and by the Webmaster who will be responsible for the financial 
duties in the UK. The search for a permanent replacement will 
continue. 


TREASURER REPORT 


Frank - With the dues increase in 2017 and the increase in 
advertising rates, revenue has increased since the last report. 


[See the Treasurer’s Report elsewhere in this issue] 
J. Lutz — Has the dues’ raise been an issue? 
Frank- No, 99.9% of the membership is paying at the new rate. 


CD rates have also gone up (2.80%) and funds we are not using 
will be put in a money market fund. 


J. Lutz - Can these funds be pulled out in an emergency? 


Frank - Yes, it is not a problem; there are no penalties. 


DISTRIUTION OF IBNS BANKNOTE GUIDE 


Via Peter Symes - The advertisement promoting The IBNS In- 
troduction to Banknotes and Banknote Collecting has appeared 
in the April, May and June editions of The Australasian Coin 
and Banknote magazine. The editor reports 106 copies have 
been mailed free of charge to subscribers. A medal will be 
presented to editor John Mulhall in the near future. 


A subsequent email from Peter Symes on 12 June, indicated 
129 copies of the guide had been distributed. 


PUBLICATION OF PHOTOS OF BOARD MEMBERS 


Smart - I would like to clarify the photo issue; all photos must 
be provided voluntarily. 


These board member photos should be in the first available 
issue of the journal. 


D. Lutz - We need to seek replies from all the board members 
to see how many members reply and how many would agree 
to have their photo used. Once we have the replies, we can go 
on from there. 


The meeting was adjourned at 0901 with the next meeting 
scheduled to be held in London in October at a date and time 
TBA. 


Minutes taken and transcribed by, 
Roger Urce 


IBNS BANK ACCOUNTS AS OF MAY 31, 2019 


Unrestricted Accounts 


US General Account + PayPal $56,670.71 

US Money Market Account $27,037.14 

US CD $29,440.94 

UK General Account £6,471.31 x 1.334 = $8,632.73 


UK Money Market Account £1,742.32 
X 1.334 = $2,324.25 


AU General Account 
$1,279.92 x .75 = $959.94 


Total Unrestricted $125,065.71 
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Restricted Accounts 


US Auction Account $4457.76 

US Certificate of Deposit $45,000 

(consists of Life membership $33,763.44 
Amon Carter $1,745.25 Ted Uhl Research Fund 
$7,652.36 Chinese Banknote Fund $1,838.95) 
Total Restricted $49,457.76 


Total IBNS Funds $174,523.47 


International Bank Note Society 
Jan - May 19 


Ordinary Income/Expense 
Income 
40000 - Journal Advertising 
40005 - Extra Journals Postage 
40010 - Directory Advertising 
43400 - Direct Public Support 
43420 - Member Donations 
Total 43400 - Direct Public Support 
45000 : Investments 
45030 - Interest-Savings, Short-term CD 
Total 45000 - Investments 
47200 - Program Income 
47230 - Membership Dues 
41230 - New Junior Membership 
47231-New Members Dues 
47232 - Renewal Member Dues 
47233 - Life Membership 
Total 47230 - Membership Dues 
Total 47200 - Progam Income 
Total Income 
Gross Profit 
Expense 
60900 - Business Expenses 
60920 - Business Registration Fees 
Total 60900 - Business Expenses 
60910 - Donations 
61000 - Bank and Credit Card Charges 
61500 « Journal Printing and Layout 
61600 - Directory printing and mailing 
62100 - Contract Services 
62110 - Accounting Fees 
Total 62100 - Contract Services 
62800 - Facilities and Equipment 
62850 : Equiptment 
Total 62800 - Facilities and Equipment 
62820 - Banknote of the Year 
65000 - Operations 
65020 - Postage, Mailing Service 
65025 : Po Box Rent 
65020 - Postage, Mailing Service - Other 
Total 65020 - Postage, Mailing Service 
65040 - Supplies 
65050 - Telephone, Telecommunications 
65075 - Website & Web hosting 
Total 65000 - Operations 
68300 - Travel and Meetings 
68310 - Conference, Convention, Meeting 
Total 68300 - Travel and Meetings 
68400 - Memberships 


Total Expense 
Net Ordinary Income 
Net Income 


7,901.00 
125.00 
1,053.00 
129.00 
129.00 
1,404.03 
1,404.03 
18.00 
2,499.58 
25,848.92 
1,260.00 
29,626.50 
29,626.50 
40,238.53 
40,238.53 
80.00 
80.00 
200.00 
492.02 
10,346.16 
9,030.55 
250.00 
250.00 
1,927.51 
1,927.51 
42.30 
340.50 
3,192.31 
3,532.81 
465.89 
460.84 
158.80 
4,618.34 
410.69 
410.69 
79.00 
27,476.57 
12,761.96 
12,761.96 
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Dear Collector, 
Love our Hobby? 


Save Time and Effort and become a 
Life Member. - 


Receive your regular IBNS Journal — 
LBNS Auction Directory and a 


Life Member Badge 


No need to ever worry again about 
the annual fee, 


Apply Now" 
Regards 
Al Contented Life Member 


Ps. Then you can devote more time 
to your hobby 


ee i) 


WORLD BANKNOTES 


All quantities bought & sold 


Over 90 million pieces in stock 


Educational 
Cain Company 


PO Box 892, Highland, NY 12528 
P: 845-691-6100 F: 845-691-4974 


www.educationalcoin.com 


IBNS Auction Number 80 


IBNS Auction Number 80 has over 4,500 lots, with something for every collector! 
The Auction Catalogue will be made available as a PDF file, which can be downloaded from the IBNS web site. 
A facility on the IBNS web site will also allow members to search the Auction lots. 


The catalogue will be available from 
28th September 2019 by visiting:- www.thelBNS.org 


For IBNS members who do not have access to the internet, the Auctioneer can provide a printed copy of the 
catalogue. This can be requested at any time prior to the close of the Auction by writing to: 


Mr. D. Hunt 
P.O. Box 412 
Halifax HX3 5YD 
West Yorkshire 
UNITED KINGDOM 


or by sending a fax to: **330 088 5594 or 0330 088 5594 
or by sending an email to: auctioneer@theibns.org 


Auction 80 will close on 10th November 2019 


Bids can be sent to auctioneer@theibns.org, mailed to the address above, or sent to the fax number. 
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NEW!!! 
FRENCH SOUTHEAST ASIA 


COINS & CURRENCY 3RD 
EDITION 
BY HOWARD A. DANIEL III 


Over 1000 pieces from French 
Cochinchina, Indochina, Annam, 
Cambodia, Laos & Tonkin, and 
the French in Siam & Dutch East 
Indies. This book is available at 
www.WizardCoinSupply.com 
and type “Daniel” in their 
Search to see this book and 
others available from this author. 


WORLD PAPER MONEY 


Price lists of around 25.000 different notes, 
frequently updated, on line since 1996 


ATS notes 


Anna & Tom Sluszkiewicz 
ats(@atsnotes.com 


Dear IBNS Journal Readers, 


| need space on my book shelves. Free to a 
good home: 


“Falling Leaf, The Journal of the PsyWar 
Society”, issues 162 (Autumn 1998) to issue 
208 (the last issue, 2012), inclusive and 
complete. 


“Buyer” pays postage. All issues are in excellent 
condition and in the UK. 


Andrew M. Clark, 6830 
amcpapermoneyman@aol.com 
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Wold Paper Moauey 
from rAlgohanistau to Zimbabwe 
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W. RIBI, HAUPTSEESTR.121, CH-6315 
MORGARTEN, SWITZERLAND 
WORLDPAPERMONEY@SUNRISE.CH 


TO PURCHASE AN 
AD IN IBNS JOURNAL 


Please Contact Tim Welo 


TWELO@OPTONLINE.NET 


Colin Narbeth & Son Ltd. 
Banknote Specialists 


20 Cecil Court, 
London WC2N 4HE 
Monday - Saturday 
10.30am - 5.30pm 


+44 (0)207 379 6975 
narbeth@btconnect.com 


colin-narbeth.com 


World Banknotes se 
Past & Present ke - 


(aiy 
el 


For a vast selection of World Banknotes 
with images please visit: 
www.katespapermoney.com 


kate@katespapermoney.co.uk 


Kate Gibson, PO Box 819, Camberley 
GU16 6ZU, United Kingdom 


IBNS Life Member 164 LANSA Member 1464 


BRITISH NOTES 


Specialists in Banknotes of the British Isles 


Pam West 


Wits, iste OF MANGOVERNMENT = 555555 
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7 ame OAL OF Le we ” 
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Top prices paid for single items and collections 


British Notes * PO Box 257 « Sutton « Surrey » SM3 9WW 
Tel: 020 8641 3224 
www. britishnotes.co.uk 
Email: pam@britishnotes.co.uk 
Life Member IBNS No. 79 


THE PRESIDENT OF THE 
CANADIAN PAPER MONEY SOCIETY 
CORDIALLY INVITES IBNS MEMBERS 

TO JOIN THE CPMS. 


Membership includes 
the current quarterly CPMS Journal 
(available by download or by mail) 
an extensive downloadable archive and 
an annual educational meeting with 
discounted luncheon for members. 


$20 for downloadable & $30 for mailed Journal 
payble in CDN funds to Canadian members and 
US funds to the rest of the world 


A sample issue is available at 


www.cpmsonline.ca/ibns 
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A.K. JAIN, 40 


ARCHIVES INTERNATIONAL AUCTIONS 
INSIDE BACK COVER 


ATS NOTES, 78 

AUKTIONSHAUS CHRISTOPH GARTNER, 5 
CANADIAN PAPER MONEY SOCIETY, 79 
COINCRAFT, 6 

COLIN NARBETH & SON LTD, 79 

DBR CURRENCY, 80 


DIX NOONAN WEBB 
BACK COVER 


EDUCATIONAL COIN COMPANY, 77 
EIJSERMANS-EVENTS, 47 


HERITAGE AUCTIONS 
INSIDE FRONT COVER 


HOWARD DANIEL, 78 

IBNS AUCTION, 77 

IBNS HOUSE AD, 76 

INT'L BOND & SHARE SOCIETY, 80 
KATE’S PAPER MONEY, 79 
MURTAZA KARIMJEE, 78 

PAGE’S COINS AND CURRENCY, 71 
PAM WEST, 79 

PMG, 11V 

POLI RESTORATION, 40 

SPINK, 2 

STACK’S BOWERS, 12 

W. RIBI, 78 


WORLD BANKNOTE GRADING, 10 


PUTTING FINANCIAL HISTORY 
IN YOUR HANDS .... 


For further 
SCRIPOPHILY information contact 
— — Robin Majlak 
Membership Secretary 
824 Harbor Road 
Southport, CT 06890 
membership @scripophily.org 


$F ne 


Newton. = Philip Atkinson 

ig I Secretary 

defies gravity Fi 167 Barnett Wood Lane, 
aye Ashtead, Surrey 

KT21 2LP, UK 


secretary @scripophily.org 


Or visit our website 
| Outsi S ae e es of _ i . . 
Candahar— page 26 ~ page www.scripophily.org 


Join the International Bond & Share Society, 
supporting collectors of vintage bonds and shares 
from all countries for over forty years. For $32, £20 or 
€25 annually, receive: 


@ Three issues a year of our full color 52 page journal Scripophily 
with news, in-depth articles, auction reports and more 

@ Membership Directory listing dealers, auction houses and 
fellow collectors 

@ Members-only part of the Society website, scripophily.org 

@ Members’ Newsletters with up-to-date information and 
event schedule 


Online paper money at its finest 


CURRENCY 


$5 Silver Certificate Ireland £100 


Check out our updated website dbrcurrency.com 
P.O. Box 28339, San Diego, CA 92198 * Ph: 858-679-3350 * Fax: 858-679-7505 
Le 
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’ ARCHIVES 
Y INTERNATIONAL 
AUCTIONS 


and 
with dates TBD in River Edge, New Jersey and Online 


+ Rare U.S., Chinese & Worldwide Banknotes 

« Stock and Bond Certificates +» Coins + Vignettes 

+ Security Printing Ephemera + Historic Ephemera 

+ Additional Selections from the American Bank Note 
Commemoratives Inventory of Vignettes, 

Souvenir Cards and Production material 
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You may also bid through our website at 
WWW.ARCHIVESINTERNATIONAL.COM 
Consignments are still being accepted 
for our upcoming 2019 Auctions 
www.archivesinternational.com 


Archives International Auctions, LLC 
1060 Main Street Suite 202 

River Edge, New Jersey 07661 USA 
GE ®QQ@O 2 tel: 201.944.4800 fax: 201.871.4345 
() (£ ) (irr) wor) (P) GS) info@archivesinternational.com 
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THE Couectors’ AUCTIONEERS 


Now accepting consignments for 


British Banknotes 12 September 2019 
World Banknotes 1 October 2019 


Palestine Currency Board, £5, 1927, 


completely original paper with a lovely fresh feel, extremely fine. 


Exceptionally rare in any grade, and one of the finest examples 
ever to come to market. Estimate £26,000-£30,000 


16 Bolton Street Mayfair London W1J 8BQ_ England 


Telephone 020 7016 1700 Fax 020 7016 1799 Email banknotes@dnw.co.uk 


